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&RQVLGHUDQGR D QHFHVVLGDGH GH DGHTXDo}HV GH RUGHP IXQFLRQDO H DGPLQLVWUDWLYD SDUD
PHOKRU IXQFLRQDPHQWR GDV DWLYLGDGHV GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH
,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5� RV 0XQLFtSLRV
FRQVRUFLDGRV� WRGRV FRP OHLV UDWLILFDGRUDV H DXWRUL]DWLYDV� HP $VVHPEOHLD *HUDO HP
�� GH PDUoR GH ����� UHVROYHUDP FHOHEUDU R 6(*81'2 7(502 '( $',7$0(172
$2 35272&2/2 '( ,17(1d®(6 HP FRQIRUPLGDGH FRP R SULQFtSLR GD FRRSHUDomR
LQWHUIHGHUDWLYD� LPSOtFLWR QR DUW� ��� GD &RQVWLWXLomR )HGHUDO H QRV WHUPRV GD /HL
)HGHUDO Q2���������� GR 'HFUHWR )HGHUDO Q2��������� H HP FRQIRUPLGDGH FRP D DUWLJR
�� GR 3URWRFROR GH ,QWHQo}HV� VXEVFULWR HP �� GH DEULO GH ���� H VHJXQGR D QRUPD
HVWDWXWiULD GR DUW� ��� PHGLDQWH D DOWHUDomROLQFOXVmR GRV VHJXLQWHV DUWLJRV�

6(*81'2 7(5 2 '( $',7$0(172 $2 35272&2/2 '( ,17(1d®(6

$UW� �� )LFD DOWHUDGR R DUWLJR ��$R� TXH SDVVD D WHU D VHJXLQWH UHGDomR�

$UW� ��$R� 6mR VXEVFULWRUHV GR SUHVHQWH 3URWRFROR GH ,QWHQo}HV� FRP
UHVHUYDV� LPSOLFDQGR QR FRQVRUFLDPHQWR SDUFLDO RX FRQGLFLRQDO� RV
PXQLFtSLRV FRQVWDQWHV QR $QH[R ,�

��

$UW� �� >���̀ a�

3DUiJUDIR ~QLFR � 2V 0XQLFtSLRV PHQFLRQDGRV QR $QH[R , GHVWH
3URWRFROR GH ,QWHQo}HV� QRV WHUPRV GDV UHVSHFWLYDV OHLV DSURYDGDV�
LQWHJUDP R &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H
'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5� FRP UHVHUYDV�
LPSOLFDQGR QR FRQVRUFLDPHQWR SDUFLDO�

$UW� �� )LFD DOWHUDGR R DUWLJR ��� TXH SDVVD D WHU D VHJXLQWH UHGDomR� a a

$UW� ��� )LFD DFRUGDGR SHORV HQWHV VLJQDWiULRV GR SUHVHQWH 3URWRFROR GH �
,QWHQo}HV TXH VRPHQWH S2GHUmR FHOHEUDU R &RQWUDWR GH &RQVyUFLR
3~EOLFR H SDUWLFLSDU GD DVVRFLDomR S~EOLFD� HQWHV TXH SRU OHL

a* #
a

$UW� �� )LFD DOWHUDGR R SDUDJUDIR ~QLFR DUWLJR ��� TXH SDVVD D WHU D VHJXLQWH UHGDomR�

�
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UDWLILFDUHP R SUHVHQWH LQVWUXPHQWR� DGPLWLQGR VH D UDWLILFDomR FRP
UHVHUYDV�

$UW� �� )LFD DOWHUDGR R DUWLJR ��� TXH SDVVD D WHU D VHJXLQWH UHGDomR�

$UW� ��� >���̀

��� SDYLPHQWDomR GH YLDV XUEDQDV H UXUDLV� SRU GLIHUHQWHV SURFHVVRV �
SDYLPHQWDomR DVIiOWLFD� HOHPHQWRV SUp�PROGDGRV GH FRQFUHWR RX RXWURV�
VHUYLoRV GH WDSD�EXUDFRV GD SDYLPHQWDomR� UHFDSHDPHQWR GH YLDV�
H[HFXomR GH PHLR�ILR� VDWMHWD HWF�� EHP FRPR VHUYLoRV FRPSOHPHQWDUHV
QHFHVViULRV D H[HFXomR GR VHUYLoR GH SDYLPHQWDomR� FRPR D ODYDJHP
GH UXDV� D UHPRomR GH DUYRUHV H D SLQWXUD GH YLDV�

$UW� �� )LFD DOWHUDGR R DUWLJR ��� TXH SDVVD D WHU D VHJXLQWH UHGDomR�

$UW� ��� )LFD FULDGR RV FDUJRV FRPLVVLRQDGRV H HPSUHJRV S~EOLFRV�
IXQo}HV JUDWLILFDGDV� D UHPXQHUDomR H VXDV DWULEXLo}HV FRQVWDQWHV GR
$QH[R ��H ����VXMHLWRV DR UHJLPH MXUtGLFR GD &RQVROLGDomR GDV /HLV GR
7UDEDOKR �&/7�� FRQIRUPH SUHFHLWXD R DUW� ��� LQF� ,;� GD /HL Q�R ����������

>���̀


 �� 2 RFXSDQWH GH FDUJR HP FRPLVVmR� HPSUHJDGR SXEOLFR RX VHUYLGRU
FHGLGR IDUi MXV j SHUFHSomR GH GLiULDV� H[FHWR TXDQGR R GHVORFDPHQWR
IRU LQHUHQWH j H[HFXomR GDV SUySULDV DWULEXLo}HV QRV 0XQLFtSLRV
&RQVRUFLDGRV� SDUD FREULU GHVSHVDV GH DOLPHQWDomR H HVWDGLD� QRV
YDORUHV FRQVWDQWHV QR $QH[R ,9� TXH VHUmR UHDMXVWDGRV QD PHVPD pSRFD
H tQGLFHV SUHYLVWRV QR SDUiJUDIR DQWHULRU� FXMD UHJXODPHQWDomR GDU�VH�i
SRU DWR GD $VVHPEOHLD *HUDO�

a�- a


 �� 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H'HVHQYROYLaWR
GR (VWDGR GR 3DUDQi � &,1'(3$5 FRQWDUi� WDPEpP� FRP TXDGUR GH
SHVVRDO LQWHJUDGR SRU VHUYLGRUHV FHGLGRV SHORV PXQLFLSLRV
FRQVRUFLDGRV� FRP {QXV SDUD R FRQVRUFLR� SHUPDQHFHQGR QR UHJLPH
RULJLQiULR� SRGHQGR VHU FRQFHGLGR JUDWLILFDomR� QRV WHUPRV GR $QH[R ����

>���̀
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�, � DWHQGHU QHFHVVLGDGH GH SURMHWRV� SURJUDPDV� DWLYLGDGHV H Do}HV GH
UHOHYDQWH LQWHUHVVH S~EOLFR DSURYDGRV SHOD $VVHPEOHLD *HUDO� PDV GH
SUD]R GHWHUPLQDGR� QmR SRGHQGR H[FHGHU DR OLPLWH GH �� PHVHV GH
FRQWUDWDomR�

>���̀
� �� )LFDP H[WLQWRV RV FDUJRV GH 2SHUDGRU GH GHVWRFDGRUD GH WURQFRV H
2SHUDGRU GH PiTXLQD GH SLQWXUD�

� �� 2V FDUJRV GH 2SHUDGRU GH UROR FRPSDFWDGRU H 2SHUDGRU GH Si
FDUUHJDGHLUD VHUmR WUDQVIRUPDGRV HP �2SHUDGRU GH PiTXLQDV� D SDUWLU
GD DSURYDomR GHVWH DGLWDPHQWR SRU WRGRV RV HQWHV FRQVRUFLDGRV�

$UW� �� (� HP GHFRUUrQFLD GD FHOHEUDomR GR SUHVHQWH $GLWDPHQWR GR 3URWRFROR GH
,QWHQo}HV GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR
(VWDGR GR 3DUDQi � &,1'(3$5� ILUPDP RV UHSUHVHQWDQWHV GRV HQWHV IHGHUDWLYRV
FRQVRUFLDGRV� SDUD TXH SURGX]D VHXV HIHLWRV OHJDLV H MXUtGLFRV�

$UW� �� 3HUPDQHFHP LQDOWHUDGDV DV GHPDLV GLVSRVLo}HV GR 3URWRFROR GH ,QWHQo}HV H
GR 3ULPHLUR $GLWDPHQWR� ILUPDGRV� UHVSHFWLYDPHQWH� HP �� GH DEULO GH ���� H �� GH
PDUoR GH ����� QmR DOWHUDGDV SHOR SUHVHQWH LQVWUXPHQWR�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� VWRUJD � 35&(3���������
?����

$UW� �� &RQVLGHUDQGR DV DOWHUDo}HV DSURYDGDV SHOR SUHVHQWH LQVWUXPHQWR� ILFD
DXWRUL]DGR D DOWHUDomR GR &RQWUDWR�(VWDWXWR GR &RQVRUFLR 3~EOLFR ,QWHUPXQa� GH
'HVHQYROYLPHQWR H ,QRYDomR GR (VWDGR GR 3DUDQi � &,1'(3$5� Ba

$UW� �� 2V 0XQLFtSLRV GH $OWR 3DUDQi� $PDSRUm� $UDSRQJDV� $ULUDQKD GR ,YDL� &DIH]DO
GR 6XO� &DPEDUi� &DPEp� &DPSLQD GD /DJRD� &UX]HLUR GR 6XO� &XULWLED� )rQL[�
)ORUHVWD� )OyULGD� )R] GR ,JXDoX� *RLRHUr� *UDQGHV 5LRV� *XDLUD� *XDUDSXDYD�
,WDLSXOmQGLD� ,WD~QD GR 6XO� ,YDt� ,YDLSRUm� ,YDWXED� 0DQGDJXDUL� 0DQJXHLULQKD�
0DULDOYD� 0DULQJi� 0DWR 5LFR� 0HUFHGHV� 0RUUHWHV� 1RYD $OLDQoD GR ,YDL� 1RYD
$PpULFD GD &ROLQD� 1RYD &DQWX� 1RYD 7HEDV� 2XUL]RQD� 3DLoDQGX� 3DUDQDSRHPD�
3DXOD )UHLWDV� 3RUWR 9LWyULD� 3UHVLGHQWH &DVWHOR %UDQFR� 4XLQWD GR 6RO� 5LEHLUmR GR
3LQKDO� 5LR %UDQFR GR ,YDt� 6DQWD &HFLOLD GR 3DYmR� 6DQWD 0{QLFD� 6DQWR $QW{QLR GR
&DLXi� 6DQWR ,QiFLR� 6mR -RmR GR &DLXi� 6mR -RUJH GR ,YDL� 6mR 3HGUR GR 3DUDQi�
6mR 6HEDVWLmR GD $PRUHLUD� 6DSRSHPD� 6HUWDQHMD� 6LTXHLUD &DPSRV� 7DPDUDQD�
7DSLUD� 7HUUD 5R[D H 8QLmR GD 9LWyULD� IRUDP FRQYLGDGRV SHOD $VVHPEOHLD *HUDO D
LQWHJUDU R &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR
(VWDGR GR 3 UDQi � &,1'(3$5� FDVR HVWHV HQWHV F RUFLDQGRV HQYLDUHP UHVSRVWD
DFRPSDQKDG &I OHL UDWLILFDGRUD GR SURWRFRO GH LQW Qo}HV RX GH OHL DXWRUL]DU

S�\�HY
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HVSHFLILFD SDUD D SUHWHQVmR IRUPXODGD� SDVVDUmR D LQWHJUDU R FRQVRUFLR�
LQGHSHQGHQWHPHQWH GH QRYR DGLWDPHQWR�

$UW� �� $V DOWHUDo}HV FRQVWDQWHV GR SUHVHQWH DGLWDPHQWR DR 3URWRFROR GH ,QWHQo}HV
HQWUDUmR HP YLJRU DSyV D UDWLILFDomR SRU WRGRV RV HQWHV FRQVRUFLDGRV�

$VWRUJD� 35� �� GH PDUoR GH �����

081,&,3,2 120( $66,1$785$

$6725*$
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5XD 0DUJLQDO� ����� � -DUGLP ,PSHUODO� $VWRUJD � 35&(3��������� a
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$1(;2 ,

081L&tS,26 &20 &21625&,$0(172 3$5&,$/

9, � 081,&OSO2 '( $5$581$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 1RVVD 6HQKRUD
GR 5RFLR� 6�1� QD &LGDGH GH $UDUXQD � 35� &(3 �����������

9,, � 081L&tS,2 '( $66$,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 5LR GH
-DQHLUR� ���� �� DQGDU� QD FLGDGH GH $VVDL � 35� &(3 �����������

9,,,� 081L&t3,2 '( $7$/$,$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD -RVp %HQWR GRV
6DQWRV� 6�1� FHQWUR� QD FLGDGH GH $WDODLD� 35� &(3 �����������

,; � 081L&tS,2 '( %$5%26$ )(55$=� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH -5
GLUHLWR S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH QD $Y�
3UHVLGHQWH .HQQHG\� ���� FHQWUR� QD FLGDGH GH %DUERVD )HUUD] � 35� &(3 ������� 
?�

���� � ?,IU F�"� 
2 /3 �
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $ ODUJD � 35&(3 ������ -
 �

, � 081L&tS,2 $%$7, È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR
QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD -RmR &DUYDOKR GH 0HOOR�
���� FHQWUR� $EDWLi � 35� &(3 �����������

WL �� � 081L&tS,2 '( $/925$'$ '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 3UHIHLWR
$QW{QLR GH 6RX]D /HPRV� Q� ��� FHQWUR� QD FLGDGH GH $OYRUDGD GR 6XO � 35� &(3
�����������

��� � 081L&tS,2 '( $1',5È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD 0DXUR & GH
2OLYHLUD� ���� FHQWUR� QD FLGDGH GH $QGLUi � 35� &(3 �����������

,9 � 081L&tS,2 '( Æ1*8/2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 9DOpULD 2VPDU
(VWHYmR� ��� FHQWUR� QD FLGDGH GH ÆQJXOR � 35� &(3 �����������

9 � 081L&tS,2 '( $5$38­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH QD 5XD 3UHVLGHQWH &DIp
)LOKR� ������ %DLUUR 5HFDQWR )HOL]� &HQWUR� QD &LGDGH GH $UDSXm � 35� &(3 �������
�����
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[ � 081L&t3,2 '( %$55$ '2 -$&$5e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD 5XL
%DUERVD� ��� FHQWUR� QD FLGDGH GH %DUUD GR -DFDUp � 35� &(3 �����������

;, � 081L&tS,2 '( %(/$ 9,67$ '2 3$5$tVR� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH j 5XD
-RDTXLP /DGHLD Q�R ��� � %HOD 9LVWD GR 3DUDtVR � 35� &(3 �����������

;,, � 081L&t3,2 '( %20 68&(662� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 3DUDQi�
��� QD FLGDGH GH %RP 6XFHVVR�35� &(3 �����������

;,,, � 081L&tS,2 '( %255$=Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD GD
5HS~EOLFD� 6� 1�� FHQWUR� QD FLGDGH GH %RUUD]ySROLV � 35� &(3 �����������

;,9 � 081L&tS,2 '( &$)($5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD +HOHQD 'HRWWL
&RVWD� ���� QD &LGDGH GH &DIHDUD � 35� &(3 �����������

;9 � 081L&t3,2 '( &$/O)251,$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE R Q2������������������� FRP VHGH QD 5XD �� GH
'H]HPEUR� Q2���� FHQWUR� QD FLGDGH GH &DOLIyUQLD � 3DUDQi� &(3 �����������

;9,� 081L&tS,2 '( &$0%,5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-,0) VRE Q2������������������� FRP VHGH j $YHQLGD &DQDGi� ����
&HQWUR� QD FLGDGH GH &DPELUD � 35� &(3� �����������

;9,, � 081L&t3,2 '( &Æ1','2 '( $%5(8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH j $YHQLGD
3DUDQi� ��� FHQWUR� QD FLGDGH GH &kQGLGR GH $EUHX � 35� &(3 �����������

;9,,, � 081L&t3,2 '( &$5/Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 5XD %HQHGLWR
6D-OHV� ����� FHQWUR� QD FLGDGH GH &DUOySROLV� 35� &(3 �����������

;,; � 081L&t3,2 '( &,$1257(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $& &HQWUR
&tYLFR� ���� &HQWUR� QD FLGDGH GH &LDQRUWH � 35� &(3 �����������

;; � 081L&tS,2 '( &21*21+,1+$6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR a
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $Y� 'RXWRU

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ��������� 
� U
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;;,, � 081L&tS,2 '( &2580%$7$t '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD
7RFDQWLQV� Q2���� FHQWUR� QD FLGDGH GH &RUXPEDWDt GR 6XO� 35� &(3 �����������

;;,,, � 081L&tS,2 '( &85,Ò9$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� $QW{QLR
&XQKD� ��� FHQWUR� QD FLGDGH GH &XUL~YD� 35� &(3 �����������

;;,9 � 081L&t3,2 '( ',$0$17( '2 1257(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
-RVH 9LFHQWH� ���� QD FLGDGH GH 'LDPDQWH GR 1RUWH � 35� &(3 �����������

;;9 � 081,&t3O2 '( '285$',1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD %DUmR
GR 5LR %UDQFR FLGDGH GH 'RXUDGLQD� 35� &(3 �����������

;;9,� 081L&tS,2 '( '28725 &$0$5*2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
;DYLHU GD 6LOYD� ����� FHQWUR QD &LGDGH GH 'RXWRU &DPDUJR� 35� &(3 �����������

;;9,, � 081L&t3,2 '( (175( 5,26 '2 2(67(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
7RFDQWLQV� ���� FHQWUR QD &LGDGH GH (QWUH 5LRV GR 2HVWH � 35� &(3 �����������

;;9,,, � 081,&LSO2 '( )$;,1$/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD %UDVLO�
Q� ���� &(3 ����������� QD &LGDGH GH )D[LQDO�35� &(3 �����������

;;,; � 081L&t3,2 '( )/25$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD 3UHVLGHQWH *HW~OLR
9DUJDV� ���� FHQWUR� QD FLGDGH GH )ORUDt � 35� &(3 �����������

;;; � 081L&tS,2 '( )/25(67Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD
6DQWR ,QiFLR� ���� FHQWUR� QD FLGDGH GH )ORUHVWiSROLV� 35� &(3 �����������

;;;, � 081L&t3,2 '( )5$1&,6&2 $/9(6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 5X
-RUJH )HUUHLUD� ���� FHQWUR� QD FLGDGH GH )UDQFLVFR $OYHV � 35� &( ����������

�
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� $VWRUJD � 35&(3���������5XD 0DUJLQDO� ����� � -DUGLP ,P

;;;,,, � 081L&tS,2 '( *8$,5$&$ (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q������������������� FRP VHGH QD 5XD )UDQFLVFR
9LHLUD� ����� FHQWUR� QD FLGDGH GH *XDLUDoD� 35� &(3 �����������

;;;,9 � 081L&tS,2 '( *8$3,5$0$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH j 5XD 'RLV GH
0DUoR� ��� FHQWUR� QD FLGDGH GH *XDSLUDPD�35� &(3 �����������

;;;9 � 081L&t3,2 '( *8$5$&,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD 3UHIHLWR
-RmR 'H -RXOH� ���� &HQWUR� QD FLGDGH GH *XDUDFL� 35� &(3 �����������

;;;9, � 081L&t3,2 '( ,%$,7,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD -RVp GH 0RXUD
%XHQR� Q� ��� QD FLGDGH GH ,EDLWL� 35� &(3 �����������

;;;9,, � 081L&tS,2 '( ,%,325­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD 3DGUH
9LWRULDQR 9DOHQWH� ���� FHQWUR� QD FLGDGH GH ,ELSRUm�35� &(3 �����������

;;;9,,, � 081L&t3,2 '( ,*8$5$&8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH j 5XD 2WiYLR
3HGUR GD 6LOYD� ���� FHQWUR� QD FLGDGH GH ,JXDUDoX�35� &(3 �����������

;;;,; � 081L&tS,2 '( ,1$-È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD $QW{QLR 9HLJD
0DUWLQV� ��� FHQWUR� ,QDMi�35� &(3 �����������

;/ � 081L&tS,2 '( ,1',$1Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 3UDoD
&DUDPXUX� ���� &HQWUR� ,QGLDQySROLV � 35� &(3 �����������

;/, � 081L&tS,2 '( ,7$*8$-e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $YHQLGD
0XQKR] GD 5RFKD� ���� FHQWUR� QD FLGDGH GH ,WDJXDMp�35� &(3 �����������

;/,, � 081L&tS,2 '( ,7$0%$5$&È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� �����������������a FRP VHGH QD $YH 
GD
,QWHUYHQWRU 0DQRHO 5LEDV� Q2��� FHQWUR QD FLGDGH GH ,WDPE UDFi � 35� &(3 ���� �
����
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;/,,, � 081L&t3,2 '( ,7$0%e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 3UDoD 5XL %DUERVD� ���
FHQWUR� ,WDPEp � 35� �����������

;/,9 � 081L&tS,2 '( ,9$7e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 5LR GH
-DQHLUR� ����� &HQWUR� ,YDWp � 35� &(3 �����������

;/9 � 081L&tS,2 '( -$&$5(=,1+2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD &HO %DWLVWD�
���� FHQWUR� QD FLGDGH GH -DFDUH]LQKR � 35� &(3 �����������

;/9, � 081L&t3,2 '( -$1'$,$ '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 3UDoD
GR &DIp� ��� FHQWUR� QD FLGDGH GH -DQGDLD GR 6XO � 35� &(3 �����������

;/9,, � 081L&tS,2 '( -$5',0 $/(*5(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD
0DULDQD /HLWH )HOL[� ���� FHQWUR� QD FLGDGH GH -DUGLP $OHJUH�35� &(3 �����������

;/9,,, � 081L&t3,2 '( -$5',0 2/O1'$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD
6LTXHLUD &DPSRV� ����� &HQWUR� -DUGLP 2OLQGD � 35� &(3 �����������

;/,; � 081L&tS,2 '( -$7$,=,1+2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
3UHVLGHQWH *HW~OLR 9DUJDV� Q� ���� QD FLGDGH GH -DWDL]LQKR�35� &(3 �����������

/ � 081L&tS,2 '( -2$48,0 7È925$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 0LJXHO
'LDV� Q� ���� &(3 ����������� QD FLGDGH GH -RDTXLP 7iYRUD�35� &(3 �����������

/, � 081L&tS,2 '( -866$5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $Y� 3ULQFHVD ,]DEHO� ����
&HQWUR� -XVVDUD� 35� &(3 �����������

/��� 081L&t3,2 '( .$/25e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH QD 3UDoD )UDQFLVFR
/HPHV *RQoDOYHV� ���� FHQWUR QD FLGDGH GH .DORUp � 35� &(3 �����������

/���� 081L&tS,2 '( /�',$1Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 5XD -86&HOa
.XELWVFKHFN� ���� FHQWUR� QD FLGDGH GH /LGLDQySROLV � 35� (3 ����������� a

�-Ò��O a:
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/�9� 081L&t3,2 '( /2$1'$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 0DWR *URVVR� ����
%DLUUR $OWR GD *OyULD� QD FLGDGH GH /RDQGD�35� &(3 �����������

/9 � 081L&tS,2 '( /2%$72� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD $QWRQLR &ROHWWR�
Q� ����� QD FLGDGH GH /REDWR � 35� &(3 �����������

/9, � 081L&t3,2 '( /21'5,1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH DGPLQLVWUDWLYD QD
$YHQLGD 'XTXH GH &D[LDV Q�2���� /RQGULQD� 3DUDQi� &(3 �����������

/9,, � 081L&tS,2 '( /81$5'(//,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD 'RP
3HGUR OL� ���� FHQWUR� QD FLGDGH GH /XQDUGHOOL � 35� &(3 �����������

/9,,, � 081L&tS,2 '( /83,21Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 3DGUH
$QWRQLR 3R]]DWR� V, Q2�FHQWUR� QD FLGDGH GH /XSLRQySROLV � 35� &(3 �����������

/�; � 081L&tS,2 '( 0$0%25(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
*XDGDODMDUD� ���� QD FLGDGH GH 0DPERUr� 35� &(3 �����������

/; � 081L&tS,2 '( 0$1'$*8$&8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
%HUQDUGLQR %DJR� ���� FHQWUR� QD FLGDGH GH 0DQGDJXDoX�35� &(3 �����������

/;, � 081L&tS,2 '( 0$12(/ 5,%$6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 6HWH GH
6HWHPEUR� Q� ���� QD FLGDGH GH 0DQRHO 5LEDV � 35�&(3 �����������

/;,, � 081L&t3,2 '( 0$5(&+$/ &Æ1','2 521'21� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH
QD 5XD (VStULWR 6DQWR� ��� � &HQWUR� 0DUHFKDO &kQGLGR 5RQGRQ � 35� &(3 �������
����

/;,,, � 081L&t3,2 '( 0$5,/Æ1',$ '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
6LOYLR %HOtJQL� Qa���� QD FLGDGH GH 0DULOkQGLD GR 6XO� 35� &(3 ����������� a

/;,9 � 081,&,3,2 '( 0$5,/(1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR a
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� VHGH QD 5XD 'DQWH ��
3DVTXDOHWR� Q� ���� QD FLGDGH GH 0DULOHQD� 35� &(3 ������ �
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/;;,,, � 081,&tS,2 '( 129$ 6$17$ %È5%$5$� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j 5XD :DOIUHGR %LWWHQFRXUW GH 0RUDHV� FHQWUR� QD FLGDGH GH 1RYD 6DQWD %iUEDUD�35�
&(3 �����������

/;;,9 � 081L&tS,2 '( 1292 ,7$&2/20,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
�� GH 6HWHPEUR� Q2���� FHQWUR� QD FLGDGH GH 1RYR ,WDFRORPL � 35� &(3 ����������� ��
/;;9 � 081L&tS,2 '( 3$5$tVR '2 1257(� (VWDGR GR 3DUD i� SHVVRD MXUtGLFD GH ?
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ����������������� F P VHGH j $YHQLGD
7DSHMDUD� ��� &HQWUR� 3DUDLVR GR 1RUWH�� 35� &(3 ���������� �$
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/;9 � 081,&t3,2 '( 0$5,3È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD /XL] GH &DP}HV�
Q� ���� QD &LGDGH GH 0DULSi � 35� &(3 �����������

/;9, � 081,&tS,2 '( 0$580%,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 9HUHDGRU
-RmR )X]HWWL� ���� FHQWUR� QD FLGDGH GH 0DUXPEL � 35� &(3 �����������

/;9,, � 081L&t3,2 '( 0$8È '$ 6(55$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $YHQLGD
3RQWD *URVVD� ���� FHQWUR� QD FLGDGH GH 0DXi GD 6HUUD � 35� &(3 �����������

/;9,,, � 081,&t3,2 '( 0,5$'25� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
*XDLUi� Q����� QD FLGDGH GH 0LUDGRU� 35� &(3 �����������

/;,; � 081,&tS,2 '( 025(,5$ 6$/(6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH QD 5XD
2WWR 0DFHGR� ���� QD &LGDGH GH 0RUHLUD 6DOHV� 35� &(3 �����������

/;; � 081,&tS,2 '( 1266$ 6(1+25$ '$6 *5$d$6� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
QD 3UDoD 'HSXWDGR 1LOVRQ 5LEDV� ���� FHQWUR� QD FLGDGH GH 1RVVD 6HQKRUD GDV
*UDoDV� &(3 �����������

/;;, � 081L&tS,2 '( 129$ )È7,0$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 'RXWRU
$OR\VLR % 7RVWHV� ���� QD FLGDGH GH 1RYD )iWLPD � 35� &(3 �����������

/;;,, � 081,&t3,2 '( 129$ /21'5,1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 3UDoD
GD 0DWUL]� ���� FHQWUR� QD FLGDGH GH 1RYD /RQGULQD� 35� &(3 �����������
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/;;9,, � 081L&tS,2 '( 3$72 %5$*$'2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $Y� :LOO\
%DUWK� ���� � &HQWUR� 3DWR %UDJDGR � 35� &(3 �����������

/;;9,,, � 081L&tS,2 '( 3($%,58� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH j 3UDoD (OHXWpULR
*DOGLQR GH $QGUDGH� ��� FHQWUR QD FLGDGH GH 3HDELUX � 35� &(3 �����������

/;;,; � 081L&tS,2 '( 3,7$1*$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD 9LQWH H
2LWR GH -DQHLUR� ���� &HQWUR� 3LWDQJD � 35� &(3 �����������

/;;; � 081L&t3,2 '( 3,7$1*8(,5$6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
&HQWUDO� ���� FHQWUR� QD FLGDGH GH 3LWDQJXHLUDV�35� &(3 ����������

/;;;, � 081L&t3,2 '( 3/$1$/7,1$ '2 3$5$1È� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j 3UDoD *LiFRPR 0DGDOR]]R� ���� FHQWUR� QD FLGDGH GH 3ODQDOWLQD GR 3DUDQi � 35�
&(3 �����������

/;;;,, � 081L&tS,2 '( 325(&$78� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD %DUmR GR
5LR %UDQFR� ���� FHQWUR� QD FLGDGH GH 3RUHFDWX � 35� &(3 �����������

/;;;,,, � 081L&t3,2 '( 32572 5,&2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD $YHQLGD -RmR I,O���
&DUUDUR� ���� &HQWUR� 3RUWR 5LFR� 35� &(3 ����������� :
/;;;,9 � 081L&t3,2 35,0(,52 '( 0$,2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH �
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD ��aY
2Q]H� FHQWUR� QD FLGDGH GH 3ULPHLUR GH 0DLR � 35� &(3 ����������� 8M
/;;;9� 081,&,3,2 '( 48$7,*8$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLa
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $Y� 'RXWR
-RmR 3HVVRD� Q� ������ FHQWUR� QD FLGDGH GH 4XDWLJXi� (VWDGR GR 3DUDQi� &(3
�����������

/;;;9,� 081L&t3,2 '( 48$752 3217(6� (VWDGR GR 3DUD HVVRD MXUtGLFD GH WU
GLUHLWR S~EOLFR� LQVFULWD QR &13-�0) VRE Q� ���������������� 2� RP VHGH j 5XD
*DVSDU 0DUWLQV� ���� FHQWUR� QD FLGDGH GH 4XDWU 3 ����������

�IUZ a
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWR JD � 35&(3��������� O�
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/;;;9,, � 081L&t3,2 '( 48(5Ç1&,$ '2 1257(� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
QD 5XD :DOGHPDU GRV 6DQWRV� Q� ����� QD &LGDGH GH 4XHUrQFLD GR 1RUWH� 35� &(3
�����������

/;;;9,,, � 081L&t3,2 '( 5$1&+2 $/(*5(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
%UDVLO� ���� FHQWUR QD FLGDGH GH 5DQFKR $OHJUH � 35� &(3 �����������

/;;;,; � 081L&tS,2 '( 5,2 %20� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
&XULWLED� ��� FHQWUR� QD FLGDGH GH 5LR %RP � 35� &(3 �����������

;& � 081L&tS,2 '( 52/Æ1',$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE R Q� ������������������� FRP VHGH QD $Y�
3UHVLGHQWH %HUQDUGHV� ���� FHQWUR� 5ROkQGtD� &(3 �����������

;&, � 081L&tS,2 '( 521'21� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE R Q2������������������� FRP VHGH QD $Y� %UDVLO� �����
FHQWUR� 5RQGRQ� &(3 �����������

;&,, � 081L&tS,2 '( 526È5,2 '2 ,9$L� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
6mR 3DXOR� ��� FHQWUR QD FLGDGH GH 5RViULR GR ,YDt � 35� &(3 �����������

;&,,, � 081L&t3,2 '( 6$17$ &58= '2 0217( &$67(/2� (VWDGR GR 3DUDQi�
SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� �������������������
FRP VHGH j $YHQLGD 3DXOR /LEkQLR� ���� FHQWUR� QD FLGDGH GH 6DQWD &UX] GR 0RQWH
&DVWHOR � 35� &(3 �����������

;&,9 � 081L&tS,2 '( 6$17$ ,1Ç6 � 35� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH ��
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD B��
*RYHUQDGRU 0XQKR] GD 5RFKD� ���� FHQWUR� QD FLGDGH GH 6DQWD ,QrV � 35� &(3
����������� U? ��

;&9 � 081,&,3,2 '( 6$17$ ,6$%(/ '2 ,9$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD I

$YHQLGD 0DQRHO 5LEDV� ���� FHQWUR� QD FLGDGH GH 6DQWD ,VDEHO GR ,YDt � 35� &(3
�����������

;&9, � 081,&,3,2 '( 6$17$1$ '2 ,7$5$5e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD

GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ���������aaaaa2� FRP VHGH QD a
3UDoD)UHL0DOKLDV GH *rQRYD�����FHQWUR�QD FLGDGH GH VDQa ,WDUDUp�35�&(3

���������� : H' DU�� �� ?a��
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ��������� - �



&,1'(3$5
&216Ï5&,2 3Ò%/,&2 ,17(5081,&,3$/ '( ,129$d­2

( '(6(192/9,0(172 '2 (67$'2 '2 3$5$1È

;&9,, � 081L&t3,2 '( 6$172 $1721,2 '$ 3/$7,1$ (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j 3UDoD 1RVVD 6HQKRUD GD $SDUHFLGD� V�QR� FHQWUR QD FLGDGH GH 6DQWR $QW{QLR GD
3ODWLQD � 35� &(3 �����������

;&9,,,� 081L&t3,2 '( 6$172 $1721,2 '2 3$5$tVR� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j $Y� 'HSXWDGR 1LOVRQ 5LEDV� ���� FHQWUR� QD FLGDGH GH 6DQWR $QW{QLR GR 3DUDtVR �
35� &(3 �����������

;&,; � 081L&tS,2 '( 6­2 &$5/26 '2 ,9$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������ FRP VHGH j
$YHQLGD ,YDt� ���� FHQWUR� QD FLGDGH GH 6mR &DUORV GR ,YDt � 35� &(3 �����������

& � 081L&tS,2 '( 6­2 -2­2 '2 ,9$Ë� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-,0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
&XULWLED� ���� FHQWUR� QD FLGDGH GH 6mR -RmR GR ,YDt � 35� &(3 �����������

&, � 081L&tS,2 '( 6­2 -25*( '2 3$752&t1,2� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
QD $YHQLGD &DUORV 6SDQKRO� Q� ���� QD &LGDGH GH 6mR -RUJH 'R 3DWURFtQLR � 35� &(3
�����������

&,, � 081L&tS,2 '( 6­2 -26e '$ %2$ 9,67$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
5HLQDOGR 0DUWLQV *RQoDOYHV� Q� ��� FHQWUR� QD FLGDGH GH 6mR -RVp GD %RD 9LVWD � 35�
&(3 �����������

&,,,� 081L&t3,2 '( 6­2 0$12(/ '2 3$5$1È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD a
3DUDQi� ��� FHQWUR� QD FLGDGH GH 6mR 0DQRHO GR 3DUDQi � 35� &(3 ����������� �a��

&,9 � 081L&t3,2 '( 6­2 0,*8(/ '2 ,*8$&Ò� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
9DQLD *KHOOHUH� ��� FHQWUR� QD FLGDGH GH 6mR 0LJXHO GR ,JXDo~ � 35� &(3 �����������

&9 � 081L&t3,2 '( 6­2 3('52 '2 ,*8$&8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
1LWHUyL� ��� QD FLGDGH GH 6mR 3HGUR GR ,JXDoX � 35� &(3 �����������

&9, � 081L&t3,2 '( 6­2 3('52 '2 ,9$L� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH

3DGUH -RVp 5RVVL� ���� FHQWUR� QD FLGDGH GH 6mR 3HGUR G , t � 35� &(3 �������

���� �WU I"- ?R a&��
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3 ��������� O
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�-WU �- 4�a&3
5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VOHUJD � 35&(3��������� W 


&9,, � 081L&t3,2 '( 6­2 720e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q��� ��� ������������ FRP VHGH QD 3UDoD
3URIHVVRU 3HGUR )HFFKLR� ���� QD FLGDGH GH 6mR 7RPp � 35� &(3 �����������

&9,,, � 081L&tS,2 '( 6$5$1',� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD -RVp
(PLOLDQR GH *XVPmR� ���� FHQWUR� QD FLGDGH GH 6DUDQGL � 35� &(3 �����������

&,; � 081L&tS,2 '( 6(57$1Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� 'U� 9DF\U
*RQoDOYHV 3HUHLUD� Q� ���� FHQWUR� QD FLGDGH GH 6HUWDQySROLV � 35� &(3 �����������

&; � 081L&t3,2 '( 7$0%2$5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD ,VDEHO
0DUFRV %HOWUDPH� ����� FHQWUR� QD FLGDGH GH 7DPERDUD� 35� &(3 �����������

&;, � 081,&LSO2 '( 7$3(-$5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
3UHVLGHQWH 7DQFUHGR GH $OPHLGD 1HYHV� Q����� QD FLGDGH GH 7DSHMDUD � 35� &(3
�����������

&;,, � 081L&t3,2 '( 7(55$ 5,&$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD
(XFOLGHV GD &XQKD� ����� FHQWUR� QD FLGDGH GH 7HUUD 5LFD � 35� &(3 �����������

&;,,, � 08 ,FtSO2 '( 781(,5$6 '2 2(67(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-,0) VRE Q2������������������� FRP VHGH QD 5XD
6DQWD &DWDULQD� ���� FHQWUR� QD FLGDGH GH 7XQHLUDV GR 2HVWH � 35� &(3 �����������

&;,9 � 081L&tS,2 '( 78592� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� �� GH 0DLR� ����
FHQWUR� QD FLGDGH GH 7XUYR� 35� &(3 �����������

&;9 � 081L&tS,2 '( 8%,5$7 ­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD $Y� 1LO]D GH 2OLYHLUD
3LSLQR� ����� &(3 ����������� QD FLGDGH GH 8ELUDWm� 35� &(3 �����������

&;9, � 081L&tS,2 '( 808$5$0$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� 5LR %UDQFR�
����� FHQWUR� QD FLGDGH GH 8PXDUDPD � 35� &(3 �����������

&;9,, � 081L&t3,2 '( 81,)/25� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ F P VHGH QD $YHQLGD GDV
)ORUHV� ���� &HQWUR� 8QLIORU� 35� &(3 ������� ���

�
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&;9,,, � 081L&t3,2 '( 85$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 5XD 5LR GH -DQHLUR�
���� FHQWUR� QD FLGDGH GH 8UDt� 35� &(3 �����������

&;,; � 081L&t3,2 '( ;$0%5Ç� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� 5RTXH
*RQ]DOHV� &HQWUR� ;DPEUr � 35� &(3 �����������

?I­

��\W"Y � � !/9
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3 ��������� O��
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$1(;2 ��

'2 48$'52 (035(*26 3Ò%/,&26

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������

48$'52 '26 (035(*26 38%8&26

(035(*26 )250$ '( 6$/$5,2 48$17,� -251$'$ '(
3Ò%/,&26 &2175$7$d­2 �5�� '$'( 75$%$/+2

�+25$6�6(0$1$�
$GYRJDGR 6HOHomR �������� �� ��

&RPSHWLWLYD 3~EOLFD

(QJHQKHLUR &LYLO 6HOHomR �������� �� ��

&RPSHWLWLYD 3~EOLFD

&RQWDGRU 6HOHomR �������� �� ��

&RPSHWLWLYD 3~EOLFD

7pFQLFR $GPLQLVWUDWLYR 6HOHomR �������� �� ��

&RPSHWLWLYD 3~EOLFD

$X[LOLDU GH 6HUYLoRV 6HOHomR �������� �� ��

*HUDLV &RPSHWLWLYD 3~EOLFD

0RWRULVWD 6HOHomR �������� �� ��

&RPSHWLWLYD 3~EOLFD

2SHUDGRU GH 8VLQD GH 6HOHomR �������� �� ��

SDYLPHQWDomR DVIiOWLFD &RPSHWLWLYD 3~EOLFD

2SHUDGRU GH 0iTXLQDV 6HOHomR �������� �� ��

&RPSHWLWLYD 3~EOLFD

2SHUDGRU GH 5ROR 6HOHomR �������� �� ��

&RPSDFWDGRU
 &RPSHWLWLYD 3~EOLFD

2SHUDGRU GH Si 6HOHomR �������� �� ��

FDUUHJDGHLUD
 &RPSHWLWLYD 3~EOLFD


 2 FDUJR VHUi WUDQVIRUPDGR HP 2SHUDGRU GH 0iTXLQDV D SDUWLU GD DSURYDomR GHVWH DGLWDPHQWR
SRU WRGRV RV HQWHV FRQVRUFLDGRV
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'2 48$'52 '26 &$5*26 (0 &20,66­2

48$'52 '26 &$5*26 (0 &20,66$2

&$5*2 )250$ '( 48$17,� 6,0%2O2 9(1&,0(172 � 5�
3529,0(172 '$'(

'LUHWRU ([HFXWLYR /LYUH QRPHDomR H �� &&�� ��������
H[RQHUDomR

$VVHVVRU 7pFQLFR /LYUH QRPHDomR H �� &&�� ��������
H[RQHUDomR

$VVHVVRU /LYUH QRPHDomR H �� &&�� ��������
$GPLQLVWUDWLYR H[RQHUDomR

3URFXUDGRU -XUtGLFR /LYUH QRPHDomR H �� &&�� ��������
H[RQHUDomR

'$6 )81d®(6 *5$7,),&$'$6

�)RUPD SURYLPHQWR� GHVLJQDomR GH HPSUHJRV S~EOLFRV�

)81d­2 48$17,'$'( 6t0%2/2 � 62%5( 2

9(1&72 %È6,&2

&RQWURODGRU ,QWHUQR �� )*� ����

&KHIH 'LYLVmR �� )*� ���

&KHIH 6HomR �� )*� ���
�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3��������� ^
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$1(;2 ���

0$18$/ '( $75,%8Ld®(6� 5(48,6,726 ( -251$'$ '( 75$%$/+2 '26
(035(*26 38%/O&26

&$5*2� $'92*$'2 &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

$QDOLVDU H HODERUDU GRFXPHQWRV MXUtGLFRV� H[DPLQDU SURFHVVRV HVSHFtILFRV H SHVTXLVDU
D OHJLVODomR SDUD D FULDomR GR DUTXLYR MXUtGLFR� SURPRYHU D GHIHVD GR FRQVRUFLR QRV
SURFHVVRV DGPLQLVWUDWLYRV H MXGLFLDLV� SDWURFLQDU Do}HV HP IDYRU GR &RQVRUFLR�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3���������

a��

$75,%8Ld®(6

� 5HSUHVHQWDU HP MXt]R RX IRUD GHOH R &RQVRUFLR� QDV Do}HV HP TXH IRU SDUWH DXWRUD�
Up RX LQWHUHVVDGD� DFRPSDQKDQGR R DQGDPHQWR GR SURFHVVR� SUHVWDQGR DVVLVWrQFLD
MXUtGLFD� DSUHVHQWDQGR UHFXUVRV HP TXDOTXHU LQVWkQFLD� FRPSDUHFHQGR D DXGLrQFLD H
HP RXWURV DWRV� SDUD GHIHQGHU GLUHLWRV RX LQWHUHVVHV GR &RQVRUFLR�

� 3HVTXLVDU� DQDOLVDU H LQWHUSUHWDU D OHJLVODomR H UHJXODPHQWRV HP YLJRU� UHIHUHQWHV jV
iUHDV DGPLQLVWUDWLYD� ILVFDO� WULEXWiULD� UHFXUVRV KXPDQRV� FRQVWLWXFLRQDO� FLYLO�
SURFHVVXDO� DPELHQWDO� HQWUH RXWUDV�

� $QDOLVDU H HODERUDU FRQWUDWRV� FRQYrQLRV� SHWLo}HV� FRQWHVWDo}HV� UpSOLFDV� PHPRULDLV
H GHPDLV GRFXPHQWRV GH QDWXUH]D MXUtGLFD�

� ([DPLQDU H UHYLVDU SURFHVVRV DGPLQLVWUDWLYRV� GH DFRUGR FRP D iUHD GH DWXDomR�

� ([DPLQDU H HODERUDU RV SURMHWRV GH UHVROXo}HV� SURMHWRV� UHJXODPHQWRV H LQVWUXo}HV�
HPLWLQGR SDUHFHUHV H HODERUDQGR PLQXWDV� TXDQGR QHFHVViULR�

� 3HVTXLVDU D MXULVSUXGrQFLD H GRXWULQD� SDUD IRUPDomR GR DUTXLYR MXUtGLFR� RULHQWDQGR
TXDQWR j RUJDQL]DomR GR &RQVRUFLR�

� 'HIHQGHU R &RQVRUFLR HP MXt]R� RX IRUD GHOH� HP TXDOTXHU PDWpULD TXH OKH GLJD
UHVSHLWR�

� (PLWLU SDUHFHUHV HP SURFHVVRV OLFLWDWyULRV H GHPDLV DVVXQWRV GH LQWHUHVVH GR

&RQVRUFLR� ��

� 'LULJLU YHtFXORV OHYHV TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV LGDGHV� ? ?
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� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV

5(48,6,726

(6&2/$5,'$'(� &8562 683(5,25 '( ',5(,72

287526 5(48,6,726� ,16&5Ld­2 1$ 25'(0 '26 $'92*$'26 '2 %5$6,/

&$5*2� &217$'25 &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

([HFXWDU RSHUDo}HV FRQWiEHLV� WDLV FRPR� FRUUHomR GH HVFULWXUDomR� FRQFLOLDo}HV�
H[DPH GR IOX[R GH FDL[D H RUJDQL]DomR GH UHODWyULRV� HODERUDU SODQRV H SURJUDPDV GH
QDWXUH]D FRQWiELO� HODERUDU EDODQoRV H EDODQFHWHV FRQWiEHLV H SUHVWDo}HV GH FRQWDV�

$75,%8Ld®(6

� 3ODQHMDU RV WUDEDOKRV LQHUHQWHV jV DWLYLGDGHV FRQWiEHLV� RUJDQL]DQGR R VLVWHPD GH
UHJLVWUR H RSHUDo}HV� SDUD SRVVLELOLWDU R FRQWUROH H DFRPSDQKDPHQWR FRQWiELO H
ILQDQFHLUR�

� 6XSHUYLVLRQDU RV WUDEDOKRV GH FRQWDELOL]DomR GRV GRFXPHQWRV� DQDOLVDQGR�RV H
RULHQWDQGR VHX SURFHVVDPHQWR� SDUD DVVHJXUDU R FXPSULPHQWR GR SODQR GH FRQWDV
DGRWDGR�

� 3URFHGHU RX RULHQWDU D FODVVLILFDomR H DYDOLDomR GH GHVSHVDV� H[DPLQDQGR VXD
QDWXUH]D� SDUD DSURSULDU FXVWRV GH EHQV H VHUYLoRV�

� 2UJDQL]DU EDODQFHWHV� EDODQoRV H GHPRQVWUDWLYRV GH FRQWDV� DSOLFDQGR DV QRUPDV
FRQWiEHLV� SDUD DSUHVHQWDU UHVXOWDGRV SDUFLDLV H JHUDLV GD VLWXDomR SDWULPRQLDO�
HFRQ{PLFD H ILQDQFHLUD GR &RQVRUFLR�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3���������

� 3DUWLFLSDU GD HODERUDomR GR RUoDPHQWR� IRUQHFHQGR RV GDGRV FRQWiEHLV SDUD
VHUYLUHP GH EDVH D VXD PRQWDJHP�

� 3ODQHMDU H H[HFXWDU DXGLWRULDV FRQWiEHLV� HIHWXDQGR SHUtFLDV� LQYHVWLJDo}HV�
DSXUDo}HV H H[DPHV WpFQLFRV� SDUD DVVHJXUDU R FXPSULPHQWR jV H[LJrQFLDV OHJDLV H
DGPLQLVWUDWLYDV�
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� (ODERUDU DQXDOPHQWH UHODWyULR DQDOtWLFR VREUH D VLWXDomR SDWULPRQLDO� HFRQ{PLFD H
ILQDQFHLUD GR yUJmR DSUHVHQWDQGR GDGRV HVWDWtVWLFRV FRPSDUDWLYRV H SDUHFHUHV
WpFQLFRV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR� TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV
DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5(48,6,726

(6&2/$5,'$'(� &8562 683(5,25 '( &,Ç1&,$6 &217È%(,6

287526 5(48,6,726� 5(*,6752 12 &216(/+2 5(*,21$/ '(
&217$%,/,'$'(

&$5*2� (1*(1+(,52 &,9,/ &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

'HVHPSHQKDU DWLYLGDGHV GH DQiOLVH H HODERUDomR GH SDUHFHUHV WpFQLFRV� HODERUDomR GH
SURMHWRV� DFRPSDQKDPHQWR GH REUDV H ILVFDOL]DomR GH FRQWUDWRV H FRQYrQLRV�

$75,%8Ld®(6

� ([HUFHU DWLYLGDGHV GH SODQHMDPHQWR� JHUHQFLDPHQWR� LPSODQWDomR� PDQXWHQomR�
ILVFDOL]DomR H FRQWUROH QR TXH VH UHIHUH D SDYLPHQWDomR DVIiOWLFD�

� $QDOLVDU SURMHWRV H GDU SDUHFHU WpFQLFR TXDQGR VROLFLWDGR�

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3���������

� (IHWXDU HVWXGRV H SHVTXLVDV GH HQJHQKDULD GH WUiIHJR� WUDoDGRV GH YLDV XUEDQDV H
UXUDLV� HVWUXWXUDV H SDYLPHQWRV�

� 5HDOL]DU SURMHWRV H WUDoDGRV GH YLDV XUEDQDV H UXUDLV� SDYLPHQWDomR H VLQDOL]DomR�

� (IHWXDU HVWXGRV GH YLDELOLGDGH WpFQLFD�

� 5HDOL]DU HVWXGRV H HODERUDU SODQRV� SURJUDPDV H QRUPDV GH DomR

� 3DUWLFLSDU GD HODERUDomR GH FOiXVXODV GH QDWXUH]D WpFQLFD GRV HGLWDLV GH OLFLWD
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� 6XSHUYLVLRQDU D H[HFXomR GH REUDV�VHUYLoRV GH FRQVHUYDomR GH YLDV XUEDQDV H
UXUDLV�

� 3URFHGHU DRV HVWXGRV SDUD FRPSRVLomR GH WDEHOD GH SUHoRV H FXVWRV SDUD REUDV H
VHUYLoRV UHDOL]DGRV SHOR &,1'(3$5�

� 3UHVWDU DVVLVWrQFLD WpFQLFD DRV PXQLFtSLRV FRQVRUFLDGRV� TXDQGR QHFHVViULR D
H[HFXomR GRV VHUYLoRV FRQWUDWDGRV�

� 3UHSDUDU H�RX LQWHUSUHWDU GDGRV HVWDWtVWLFRV� UHODWLYRV D FXVWRV� WUkQVLWR H WUiIHJR�

� $YDOLDU R GHVHPSHQKR GH PiTXLQDV� HTXLSDPHQWRV H PDWHULDLV�

� (ODERUDU HVWXGRV SDUD ILQV GH REUDV HP YLDV XUEDQDV RX UXUDLV�

� 6XSHUYLVLRQDU HTXLSHV GH WUDEDOKR�

� )LVFDOL]DU DSOLFDomR GH QRUPDV H UHJXODPHQWRV GH VXD iUHD GH FRPSHWrQFLD�

� 5HDOL]DU YLVWRULDV WpFQLFDV�

� (ODERUDU FURTXLV� SDUHFHUHV WpFQLFRV� PHPRULDLV GHVFULWLYRV� SODQLOKDV GH FXVWRV H
FURQRJUDPDV ItVLFR�ILQDQFHLURV� TXDQGR VROLFLWDGR�

� $FRPSDQKDPHQWR GH FRQYrQLRV FRP *RYHUQR )HGHUDO� (VWDGXDO RX 0XQLFLSDO RX
TXDLVTXHU RXWURV HQWHV�

� (PLWLU $QRWDomR GH 5HVSRQVDELOLGDGH 7pFQLFD �$57� GH DFRUGR FRP D QDWXUH]D GR
VHUYLoR SUHVWDGR SHOR H DR &RQVRUFLR�

� 'LULJLU YHtFXORV OHYHV TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5(48,6,726

(6&2/$5,'$'(�&8562 683(5,25 '( (1*(1+(,5,$ &,9,/

287526 5(48,6,726� 5(*,6752 12 &216(/+2 5(*,21$/ '( (1*(1+$5,$
( $*52120,$

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 5&(3���������
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&$5*2� 7e&1,&2 $'0,1,675$7,92 &$5*$ +25È5,$� �� +25$6
6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

([HFXWDU WDUHIDV DGPLQLVWUDWLYDV� GH FDUiWHU URWLQHLUR� TXH HQYROYDP� UHFHEHU H H[SHGLU
FRUUHVSRQGrQFLD� GLJLWDU GRFXPHQWRV� RSHUDU VLVWHPDV DGPLQLVWUDWLYRV HP
PLFURFRPSXWDGRU� RUGHQDU DUTXLYRV H ILFKiULRV� FROHWDU GDGRV H DWHQGHU DR S~EOLFR�
DWLYLGDGHV GH DSRLR HP JHUDO�

$75,%8Ld®(6

� 3UHVWDU DVVLVWrQFLD QD HODERUDomR H H[HFXomR GH SURFHGLPHQWRV DGPLQLVWUDWLYRV�
LQHUHQWHV DR VHWRU GH DWXDomR�

� 5HGLJLU� GLJLWDU RItFLRV� FLUFXODUHV� PHPRUDQGRV� TXDGURV GHPRQVWUDWLYRV� EROHWLQV GH
IUHTXrQFLD H RXWURV� SURYLGHQFLDQGR D UHSURGXomR� HQFDGHUQDPHQWR H GLVWULEXLomR� VH
QHFHVViULR�

� &ROHWDU GDGRV GLYHUVRV� FRQVXOWDQGR SHVVRDV� DQDOLVDQGR H UHYLVDQGR GRFXPHQWRV�
WUDQVFULo}HV� SXEOLFDo}HV RILFLDLV� H IRUQHFHQGR LQIRUPDo}HV QHFHVViULDV DR
FXPSULPHQWR GD URWLQD DGPLQLVWUDWLYD�

� 2UJDQL]DU H�RX DWXDOL]DU DUTXLYRV� ILFKiULRV H RXWURV� FODVVLILFDQGR GRFXPHQWRV SRU
PDWpULD� RUGHP DOIDEpWLFD RX RXWUR VLVWHPD� SDUD SRVVLELOLWDU FRQWUROH GRV PHVPRV�

� &RGLILFDU GDGRV� GRFXPHQWRV H RXWUDV LQIRUPDo}HV H SURFHGHU D LQGH[DomR GH DUWLJRV
H SHULyGLFRV� ILFKDV� PDQXDLV� UHODWyULRV H RXWURV�

� (IHWXDU FiOFXORV H FRQIHUrQFLDV QXPpULFDV�

� (IHWXDU UHJLVWURV� SUHHQFKHQGR ILFKDV� IRUPXOiULRV� TXDGURV H RXWURV� HIHWXDQGR
ODQoDPHQWRV HP OLYURV� FRQVXOWDQGR GDGRV HP WDEHODV� JUiILFRV H GHPDLV
GHPRQVWUDWLYRV� D ILP GH DWHQGHU jV QHFHVVLGDGHV GR VHWRU�

� )RUQHFHU GDGRV FDGDVWUDLV� SDUD HODERUDomR GH SURMHWRV HP JHUDO�

� ([HFXWDU VHUYLoRV UHODFLRQDGRV D UHFXUVRV KXPDQRV� FRPSUDV� OLFLWDo}HV� SDWULP{QLR
HWF�

� 'LULJLU YHtFXORV OHYHV TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV DWLYLGDG

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5(48,6,726

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ��������� ��
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(6&2/$5,'$'(� (16,12 0e',2 &203/(72

287526 5(48,6,726� &21+(&,0(1726 (0 ,1)250$7,&$

&$5*2� $8;,/,$5 6(59Ld26
*(5$,6

&$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

$WXDU HP DWLYLGDGHV UHODWLYDV D iUHD GH SURGXomR GH SDYLPHQWDomR DVIiOWLFD� DX[LOLDU
RV RSHUDGRUHV GH XVLQD� RUJDQL]DU H H[HFXWDU D OLPSH]D GDV XVLQDV� UXDV H SiWLR�

$75,%8Ld®(6

� ([HFXWDU R SURFHVVR GH IDEULFDomR H SURGXomR GH SDYLPHQWDomR DVIiOWLFD�

� $X[LOLDU R RSHUDGRU GD UHWLUDGD GH SHoDV� SODFDV H EDQGHMDV GDV XVLQDV DVIiOWLFDV�

� $X[LOLDU QD SUHSDUDomR GH PLVWXUDV DVIiOWLFDV�

� $X[LOLDU QD WURFD H SUHSDUDomR GRV HTXLSDPHQWRV FRQIRUPH D SURGXomR�

� )D]HU OLPSH]D GRV HTXLSDPHQWRV H GDV XVLQDV GH DVIDOWR�

� $X[LOLDU QR SURFHVVR GH IDEULFDomR GH FRQFUHWR DVIiOWLFR�

� $X[LOLDU QD SHVDJHP GD FDUJD H LQVXPRV TXH ID]HP SDUWH GD SURGXomR�

� )D]HU OLPSH]D GR PLVWXUDGRU GH PDVVDV�

� 5HDOL]DU R GHVFDUWH GRV UHVtGXRV FRUUHWDPHQWH�

� 5HDOL]DU OLPSH]D H ODYDJHP GH UXDV SDUD UHFHEHU D SDYLPHQWDomR DVIiOWLFD�

� 4XHEUDU SDYLPHQWRV� DEULU H IHFKDU YDODV�

� &DUUHJDU H GHVFDUUHJDU YHtFXORV� HPSLOKDQGR DV PHUFDGRULDV QRV ORFDLV LQGLFDGRV�

� 7UDQVSRUWDU PDWHULDLV� PyYHLV� HTXLSDPHQWRV H IHUUDPHQWDV�

� /LPSDU� OXEULILFDU H JXDUGDU IHUUDPHQWDV� HTXLSDPHQWRV H PDWHULDLV GH WUDEDOKR� GH
DFRUGR FRP DV LQVWUXo}HV UHFHELGDV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3���������
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� 'HVHPSHQKDU WDUHIDV UHODFLRQDGDV FRP DV iUHDV GH VHUYLoRV JHUDLV� UHSDURV HP
JHUDO� DEDVWHFLPHQWR� FRQVWUXomR FLYLO� DSRLR RSHUDFLRQDO� HP yUJmRV H XQLGDGHV GR
&RQVRUFLR�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR� TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV
DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV D IXQomR�

5(48,6,726

(6&2/$5,'$'(� $/)$%(7,=$'2

&$5*2� 02725,67$ &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

'LULJLU YHtFXORV WUDQVSRUWDQGR SHVVRDV� PDWHULDLV H FDUJDV� SURPRYHU D PDQXWHQomR
GR YHtFXOR VRE VXD UHVSRQVDELOLGDGH� YHULILFDQGR DV FRQGLo}HV GH IXQFLRQDPHQWR� GH
FRPEXVWtYHO� iJXD� EDWHULD� SQHXV H RXWURV�

�
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3���������

$75,%8Ld®(6

� 'LULJLU YHtFXORV� WUDQVSRUWDQGR SHVVRDV H�RX PDWHULDLV� REVHUYDQGR DV QRUPDV GR
&yGLJR 1DFLRQDO GH 7UkQVLWR �

� 5HDOL]DU R UHJLVWUR GH VDtGDV H FKHJDGDV GRV YHtFXORV� UHJLVWUDQGR HP ILFKD SUySULD
RV KRUiULRV� TXLORPHWUDJHP H LWLQHUiULR SHUFRUULGR� SDUD ILQV GH FRQWUROH�

� 9HULILFDU DV FRQGLo}HV GH XVR GRV YHtFXORV� FRP UHODomR D FRPEXVWtYHO� iJXD� EDWHULD�
SQHXV H RXWURV� VROLFLWDQGR DV PHGLGDV QHFHVViULDV� SDUD R VHX SHUIHLWR
IXQFLRQDPHQWR�

� =HODU SHOD FRQVHUYDomR GRV YHtFXORV� SURYLGHQFLDQGR OLPSH]D� DMXVWHV H SHTXHQRV
UHSDURV�

� 5HDOL]DU YLDJHQV D VHUYLoR GR &RQVRUFLR�

� (ODERUDU SHULRGLFDPHQWH PDSDV� GHPRQVWUDQGR D XWLOL]DomR GR YHtFXOR�
HVSHFLILFDQGR HP IRUPXOiULR SUySULR D TXLORPHWUDJHP HIHWXDGD� 868iU�
26
SHUFXUVRV H
RXWURV GDGRV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

�
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680È5,2 '$6 $75,%8Ld®(6

$WXDU HP DWLYLGDGHV UHODWLYDV j RSHUDomR GH PiTXLQDV GH SDYLPHQWDomR DVIiOWLFD�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3���������

$75,%8Ld®(6

� 2SHUDU PiTXLQDV H HTXLSDPHQWRV� UHDOL]DQGR WUDEDOKRV GH WHUUDSODQDJHP� DWHUURV�
QLYHODPHQWR H UHYHVWLPHQWR GH HVWUDGDV� GHVPDWDPHQWR� DEHUWXUD H GHVREVWUXomR GH
YDOHWDV� QLYHODPHQWR GH WHUUHQRV H WDOXGHV� UHPRomR H FRPSDFWDomR GH WHUUD�

� 5HODWDU� HP FDGHUQHWD GH UHJLVWURV� RV VHUYLoRV H[HFXWDGRV SHOD PiTXLQD� GH DFRUGR
FRP R KRU{PHWUR� SDUD HIHLWRV GH FRQWUROH�

� =HODU SHOD ERD TXDOLGDGH GRV VHUYLoRV� FRQWURODQGR R DQGDPHQWR GDV RSHUDo}HV H
HIHWXDQGR RV DMXVWHV QHFHVViULRV� D ILP GH JDUDQWLU VXD FRUUHWD H[HFXomR�

� &RORFDU HP SUiWLFD DV PHGLGDV GH VHJXUDQoD UHFRPHQGDGDV SDUD D RSHUDomR H
HVWDFLRQDPHQWR GD PiTXLQD� D ILP GH HYLWDU SRVVtYHLV DFLGHQWHV�

� (IHWXDU SHTXHQRV UHSDURV GH XUJrQFLD� XWLOL]DQGR DV IHUUDPHQWDV DSURSULDGDV� SDUD
DVVHJXUDU R ERP IXQFLRQDPHQWR GD PiTXLQD RX GR HTXLSDPHQWR�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRQQDQGR TXDQGR GHWHFWDU IDOKa62OL&LWDQG2

VXD PDQXWHQomR� a

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQ R H XHQ UH
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H HF R GD R a
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� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 2SHUDU DV 8VLQDV GH DVIDOWR H GH 767� REVHUYDQGR D REWHQomR GH DOWR JUDX GH SXUH]D
GRV PDWHULDLV�

� &RQWURODU D TXDOLGDGH QR SURFHVVR GH EULWDJHP H XWLOL]DomR GD WHFQRORJLD�

� *DUDQWLU D SURGXomR GH PDWHULDLV HVWDELOL]DGRV JUDQXORPHWULFDPHQWH�

� 3URGX]LU EDVHV H VXE EDVHV GH VROR�

� 5HDOL]DU HQVDLRV TXH JDUDQWDP R DWHQGLPHQWR GDV IDL[DV JUDQXORPpWULFDV H
SDUmPHWURV GHVHMDGRV�

� *DUDQWLU D VXSHULRULGDGH GH GHVHPSHQKR GR DVIDOWR SURGX]LGR�

� &RQWURODU H JDUDQWLU D TXDOLGDGH GD SURGXomR�

� /LPSDU� OXEULILFDU H DMXVWDU D XVLQD H VHXV LPSOHPHQWRV� GH DFRUGR FRP DV LQVWUXo}HV
GH PDQXWHQomR GR IDEULFDQWH�

� $FRPSDQKDU RV VHUYLoRV GH PDQXWHQomR SUHYHQWLYD H FRUUHWLYD GDV XVLQDV H VHXV
LPSOHPHQWRV H� DSyV H[HFXWDGRV� HIHWXDU RV WHVWHV QHFHVViULRV�

� $WXDU QR PDQXVHLR GH FDOGHLUD�

� 5HDOL]DU WUHLQDPHQWR QD iUHD GH DWXDomR� TXDQGR VROLFLWDGR�

� 2EVHUYDU DV PHGLGDV GH VHJXUDQoD DR RSHUDU D XVLQD�

� $QRWDU� VHJXQGR DV QRUPDV HVWDEHOHFLGDV� GDGRV H LQIRUPDo}HV VREUH WUDEDOKRV
UHDOL]DGRV� FRQVXPR GH FRPEXVWtYHO� FRQVHUWRV H RXWUDV RFRUUrQFLDV�

� 2SHUDU HTXLSDPHQWRV H VLVWHPDV GH LQIRUPiWLFDV H RXWURV� TXDQGR DXWRUL]DGR H
QHFHVViULR DR H[HUFtFLR GDV GHPDLV DWLYLGDGHV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� 0DQWHU RUJDQL]DGRV� OLPSRV H FRQVHUYDGRV RV PDWHULDLV� PiTXLQDV� HTXLSDPHQWRV H
ORFDO GH WUDEDOKR� TXH HVWmR VRE VXD UHVSRQVDELOLGDGH�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV j IXQomR�
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2SHUDU PiTXLQDULR UHODFLRQDGR D SDYLPHQWDomR H FRQVHUYDomR GH YLDV FRPR SRU
H[HPSOR UROR FRPSDFWDGRU� Si FDUUHJDGHLUD� HWF�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������

$75,%8Ld®(6

� 5HDOL]DU PDQXWHQomR EiVLFD GH PiTXLQDV SHVDGDV� YHULILFDQGR R IXQFLRQDPHQWR GR
VLVWHPD KLGUiXOLFR� HOpWULFR� D FRQGLomR GRV DFHVVyULRV� OLPSDQGR D PiTXLQD�

� 5HODWDU SUREOHPDV GHWHFWDGRV�

� 6XEVWLWXLU DFHVVyULRV� LGHQWLILFDQGR SRQWRV GH OXEULILFDomR�

� ,QWHUSUHWDU LQIRUPDo}HV GR SDLQHO GD PiTXLQD�

� $QRWDU LQIRUPDo}HV VREUH D XWLOL]DomR GD PiTXLQD �KRUtPHWUR H RG{PHWUR��

� 5HPRYHU VROR H PDWHULDO RUJkQLFR� H[HFXWDU FRQVWUXomR H SDYLPHQWDomR GH YLDV
XUEDQDV H UXUDLV�

� 5HODWDU RFRUUrQFLDV GH VHUYLoR�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H[HFXomR GD REUD�

� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 6HJXLU DV QRUPDV GH VHJXUDQoD� HQWUH DV GHPDLV URWLQDV GR FDUJR�

� 5HODWDU RV VHUYLoRV H[HFXWDGRV SHOD PiTXLQD� GH DFRUGR FRP R KRU
HIHLWRV GH FRQWUROH�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQW
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GH PiT LQD�
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� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(�$/)$%(7,=$'2

&$5*2� 23(5$'25 '( 52/2
&203$&7$'25

&$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

� 2SHUDU D PiTXLQD GH SLQWXUD GH DVIDOWR �WULFLFOR��

GH FRPSDFWDomR�
FRQVWUXomR HP REUDV GH

$75,%8Ld®(6

([HFXWDU DWLYLGDGHV HP REUD
� 2SHUDU UROR FRPSDFWDGRU GH VROR RX FDPDGDV GH
SDYLPHQWDomR� WHUUDSODQDJHP�

� 6HJXLU DV QRUPDV GH VHJXUDQoD� HQWUH DV GHPDLV URWLQDV GR FDUJR�

�}

(6&2/$5,'$'(� $/)$%(7,=$'2

� 5HODWDU� HP FDGHUQHWD GH UHJLVWURV� RV VHUYLoRV H[HFXWDGRV SHOD PiTXLQD� GH DFRUGR
FRP R KRU{PHWUR� SDUD HIHLWRV GH FRQWUROH�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H[HFXomR GD REUD�

� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3���������
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� 2SHUDU Si FDUUHJDGHLUD�

(6&2/$5,'$'(� $/)$%(7,=$'2

$75,%8Ld®(6

� 5HDOL]DU PDQXWHQomR EiVLFD GH PiTXLQDV SHVDGDV� YHULILFDQGR R IXQFLRQDPHQWR GR
VLVWHPD KLGUiXOLFR� HOpWULFR� D FRQGLomR GRV DFHVVyULRV� OLPSDQGR D PiTXLQD�

� 5HODWDU SUREOHPDV GHWHFWDGRV�

� 6XEVWLWXLU DFHVVyULRV� LGHQWLILFDQGR SRQWRV GH OXEULILFDomR�

� ,QWHUSUHWDU LQIRUPDo}HV GR SDLQHO GD PiTXLQD�

� $QRWDU LQIRUPDo}HV VREUH D XWLOL]DomR GD PiTXLQD �KRUtPHWUR H RG{PHWUR��

� 5HPRYHU VROR H PDWHULDO RUJkQLFR� H[HFXWDU FRQVWUXomR H SDYLPHQWDomR�

� 5HODWDU RFRUUrQFLDV GH VHUYLoR�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H[HFXomR GD REUD�

� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR R H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3 ���������
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([HFXWDU WRGRV RV DWRV DGPLQLVWUDWLYRV GHPDQGDGRV SHOD $VVHPEOHLD *HUDO� &RQVHOKR
'LUHWRU H &RQVHOKR )LVFDO� EHP FRPR� DVVLVWLU HVVHV yUJmRV TXDQGR GD UHDOL]DomR GH
UHXQL}HV H RXWURV FRPSURPLVVRV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������

� 3URYLGHQFLDU H VROXFLRQDU WRGDV DV GLOLJrQFLDV VROLFLWDGDV SHORV
&RQVyUFLR� 3UHVLGrQFLD H 7ULEXQDO GH &RQWDV GR (VWDGR�

$75,%8Ld®(6

� 5HDOL]DU WRGDV DV SURYLGrQFLDV DGPLQLVWUDWLYDV QHFHVViULDV DR GHVHPSHQKR GDV
ILQDOLGDGHV GR &RQVyUFLR 3~EOLFR�

� ([HFXWDU RXWUDV DWLYLGDGHV GHOHJDGDV SHOR 3UHVLGHQWH�

� $EULU H PRYLPHQWDU� MXQWDPHQWH FRP R 3UHVLGHQWH GR &RQVHOKR 'LUHWRU RX D TXHP
HVWH GHOHJDU� FRQWDV EDQFiULDV H UHFXUVRV ILQDQFHLURV GR &RQVyUFLR 3~EOLFR
,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5�

� 5HFHEHU H H[SHGLU GRFXPHQWRV H FRUUHVSRQGrQFLDV GR &RQVyUFLR� PDQWHQGR HP
RUGHP WRGD D GRFXPHQWDomR DGPLQLVWUDWLYD H ILQDQFHLUD GR &,1'(3$5� EHP DVVLP
]HODQGR H UHVSRQVDELOL]DQGR�VH SHOR VHX FRQWUROH� RUJDQL]DomR H DUTXLYR�

� ([HFXWDU D JHVWmR DGPLQLVWUDWLYD H ILQDQFHLUD GR &,1'(3$5 GHQWUR GRV OLPLWHV GR
RUoDPHQWR DSURYDGR SHOD $VVHPEOHLD *HUDO� REVHUYDGD D OHJLVODomR HP YLJRU� HP
HVSHFLDO DV QRUPDV GD DGPLQLVWUDomR S~EOLFD�

� (VWDEHOHFHU� RULHQWDU H VXSHUYLVLRQDU WRGRV H TXDLVTXHU SURFHGLPHQWRV WpFQLFRV� aU

DGPLQLVWUDWLYRV H RSHUDFLRQDLV QR kPELWR GR &RQVyUFLR� IRUQHF QGR� LQFOXVLYH� aBB
VXEVtGLRV SDUD GHOLEHUDo}HV H Do}HV GR &RQVyUFLR�

� $XWRUL]DU D GLVSHQVD RX H[RQHUDomR GH HPSUHJDGRV�

� (ODERUDU HP FRQMXQWR FRP R 3UHVLGHQWH D 3UHVWDomR GH &RQWDV PHQVDO� R HODWyULR
GH $WLYLGDGHV H R %DODQoR $QXDO D VHUHP VXEPHWLGRV DR &RQVHOKR )LVFDO H j
$VVHPEOHLD *HUDO GR &,1'(3$5 H DR 7ULEXQDO GH &RQWDV GR (VWDGR GR 3DUDQi�



&,1'(3$5

� $SUHVHQWDU RV DVVXQWRV UHODFLRQDGRV j (VWUXWXUD $GPLQLVWUDWLYD H 5HFXUVRV
+XPDQRV D VHUHP VXEPHWLGRV j DSURYDomR GR &RQVHOKR GH 'LUHWRU�

� 3URPRYHU WRGRV RV DWRV DGPLQLVWUDWLYRV H RSHUDFLRQDLV QHFHVViULRV SDUD R
GHVHQYROYLPHQWR GDV DWLYLGDGHV GR &RQVyUFLR�

� 3URYLGHQFLDU DV FRQYRFDo}HV� DJHQGDV H ORFDLV SDUD DV UHXQL}HV GD $VVHPEOHLD
*HUDO H &RQVHOKR )LVFDO�
� 3URSRU PHOKRULDV QDV URWLQDV DGPLQLVWUDWLYDV GR &RQVyUFLR DR &RQVHOKR 'LUHWRU�
YLVDQGR j FRQWtQXD UHGXomR GH FXVWRV� DXPHQWR GD HILFiFLD GDV Do}HV FRQVRUFLDLV QR
DWLQJLPHQWR GH VXDV PHWDV H REMHWLYRV H DR HPSUHJR UDFLRQDO GRV UHFXUVRV
GLVSRQtYHLV�

� 5HTXLVLWDU DR SUHVLGHQWH VHX VXEVWLWXWR HP FDVR GH LPSHGLPHQWR RX DXVrQFLD SDUD
UHVSRQGHU SHOR H[SHGLHQWH H SHODV DWLYLGDGHV GR &,1'(3$5�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(� &8562 683(5,25

&$5*2� $66(6625 7e&1,&2

680È5,2 '$6 $75,%8Ld®(6

$VVHVVRUDU R 'LUHWRU ([HFXWLYR QR SODQHMDPHQWR� FRRUGHQDomR� H[HFXomR� FRQWUROH H
DYDOLDomR GDV Do}HV GR &RQVyUFLR�

GR

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VIRUJD � 3

$75,%8Ld®(6

� (QFDPLQKDU RV DVVXQWRV JHUDLV GR &RQVRUFLR�

� 6XSHUYLVLRQDU D H[HFXomR GRV VHUYLoRV GH LQIUDHVWUXWXUD
FRQVRUFLR�

� 0DQWHU DUTXLYRV GH GRFXPHQWRV H SDSpLV TXH LQWHUHVVHP jV D LYLGDGHV GR VHWRU�

� ([HFXWDU RXWUDV WDUHIDV LQHUHQWHV D IXQomR� GHWHU
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� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(� (16,12 0e',2

&$5*2� $66(6625
$'0,1,675$7,92

680È5,2 '$6 $75,%8Ld®(6

� $VVHVVRUDU R &RQVHOKR 'LUHWRU H R 'LUHWRU ([HFXWLYR QR SODQHMDPHQWR� FRRUGHQDomR�
H[HFXomR� FRQWUROH H DYDOLDomR GDV Do}HV GR &RQVyUFLR�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������

$75,%8,d®(6

� $VVHVVRUDU R &RQVHOKR 'LUHWRU H R 'LUHWRU ([HFXWLYR QR WRFDQWH DRV DVVXQWRV
LQHUHQWHV j iUHD GH DWXDomR�
� 3ODQHMDU� RUJDQL]DU� FRRUGHQDU� GLULJLU H FRQWURODU DV Do}HV QHFHVViULDV j FRQVHFXomR
GRV REMHWLYRV GD XQLGDGH GH DFRUGR FRP DV SROtWLFDV H GLUHWUL]HV GR &,1'(3$5�
� $FRPSDQKDU D H[HFXomR GH WDUHIDV D VHUHP RSHUDFLRQDOL]DGDV HP RXWUDV iUHDV SDUD
JDUDQWLU R UHVXOWDGR HVSHUDGR�
� &RQWURODU GRFXPHQWRV H FRUUHVSRQGrQFLD�
� &RPXQLFDU�VH RUDOPHQWH H SRU HVFULWR� UHFHEHQGR SHVVRDV LQWHUQDV H H[WHUQDV DR
&RQVyUFLR�
� 2UJDQL]DU HYHQWRV H YLDJHQV H SUHVWDU VHUYLoRV FRPR RUJDQL]DomR GH DJHQGD
SHVVRDO� TXDQGR VROLFLWDGR�
� (PLWLU LQIRUPDo}HV� DQDOLVDU GDGRV� FRQWURODU H DQDOLVDU SURFHVVRV�
� 6XSHUYLVLRQDU Do}HV� PRQLWRUDQGR UHVXOWDGRV�
� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV

(6&2/$5,'$'(� (16,12 0e',2

BBBB IWUBZBB &}BZa
IL
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([HUFHU D ILVFDOL]DomR FRQWiELO� ILQDQFHLUD� RUoDPHQWiULD� RSHUDFLRQDO H SDWULPRQLDO GR
FRQVyUFLR� TXDQWR DRV DVSHFWRV GD OHJDOLGDGH� OHJLWLPLGDGH� HFRQRPLFLGDGH� DSOLFDomR
GH VXEYHQo}HV� UHQ~QFLD GH UHFHLWD� LPSHVVRDOLGDGH� PRUDOLGDGH� SXEOLFLGDGH�
HILFLrQFLD� HILFiFLD� HIHWLYLGDGH H HTXLGDGH�

$75,%8,d®(6

� 9HULILFDU D UHJXODULGDGH GD SURJUDPDomR RUoDPHQWiULD H ILQDQFHLUD� DYDOLDQGR R
FXPSULPHQWR GDV PHWDV SUHYLVWDV QR 3/$&,&� D H[HFXomR GRV SURJUDPDV H GR
RUoDPHQWR GR &RQVyUFLR�

� &RPSURYDU D OHJDOLGDGH H DYDOLDU RV UHVXOWDGRV� TXDQWR D HILFiFLD� HILFLrQFLD�
HFRQRPLFLGDGH H HIHWLYLGDGH GD JHVWmR RUoDPHQWiULD� ILQDQFHLUD H SDWULPRQLDO GR
&RQVyUFLR�

� $SRLDU R FRQWUROH H[WHUQR QR H[HUFtFLR GH VXD PLVVmR LQVWLWXFLRQDO�

� ([DPLQDU D HVFULWXUDomR FRQWiELO H D GRFXPHQWDomR FRUUHVSRQGHQWH�

� ([DPLQDU DV IDVHV GH H[HFXomR GD GHVSHVD� LQFOXVLYH YHULILFDQGR D UHJXODULGDGH GDV
OLFLWDo}HV� FRQWUDWRV VRE RV DVSHFWRV GD OHJDOLGDGH� OHJLWLPLGDGH� HFRQRPLFLGDGH H
UD]RDELOLGDGH�

� ([HUFHU R FRQWUROH VREUH D H[HFXomR GD UHFHLWD� EHP FRPR DV RSHUDo}HV GH FUpGLWR�

� ([HUFHU R FRQWUROH GH FUpGLWRV DGLFLRQDLV� EHP FRPR D FRQWD �UHVWRV D SDJDU� H
GHVSHVDV GH H[HUFtFLRV DQWHULRUHV�

� $FRPSDQKDU� SDUD ILQV GH UHJLVWUR QR 7ULEXQDO GH &RQWDV RV DWRV GH DGPLVVmR GH
SHVVRDO GR &RQVyUFLR�

� 5HDOL]DU RXWUDV DWLYLGDGHV GH PDQXWHQomR H DSHUIHLoRDPHQWR GR VLVWHPD GH FRQWUROH
LQWHUQR� LQFOXVLYH� TXDQWR D HGLomR GH OHLV� UHJXODPHQWRV H RULHQWDo}HV� ?�
� 5HJXODPHQWDU DV DWLYLGDGHV GH FRQWUROH DWUDYpV GH LQVWUXo}HV QRUPDWLYDV� �?

� 5HVSRQVDELOL]DU SHOD GLVVHPLQDomR GH LQIRUPDo}HV WpFQLFDV H OHJLVODomR DRV
VXEVLVWHPDV UHVSRQViYHLV SHOD HODERUDomR GRV VHUYLoRV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TX
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VIRUJD � 35&(3 ���������
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$VVHVVRUDU R 3UHVLGHQWH H R 'LUHWRU ([HFXWLYR QRV DWRV DGPLQLVWUDWLYRV� QRV FRQWUDWRV
HP JHUDO H HP WRGRV RV DVVXQWRV GH LQWHUHVVH GR &,1'(3$5�

(6&2/$5,'$'(� &8562 683(5,25 (0 ',5(,72

287526 5(48,6,726� ,16&5Ld­2 1$ 25'(0

$75,%8Ld®(6

� 3ODQHMDU� FRRUGHQDU� FRQWURODU D H[HFXomR GDV DWLYLGDGHV MXUtGLFDV GH LQWHUHVVH GR
FRQVyUFLR�

� $VVHVVRUDU QR FRQWUROH GD OHJDOLGDGH� QD GHIHVD GR FRQVyUFLR S~EOLFR� QR LQWHUHVVH
S~EOLFR H WDPEpP QD DSOLFDomR GRV GLUHLWRV FRQVWLWXFLRQDLV�

� 3UHVWDU DVVHVVRULD MXUtGLFD HP WRGDV DV iUHDV GH DWLYLGDGH GR &RQVyUFLR� MXGLFLDO H
H[WUDMXGLFLDOPHQWH� VXJHULU H UHFRPHQGDU SURYLGrQFLDV SDUD UHVJXDUGDU RV LQWHUHVVHV
H GDU VHJXUDQoD DRV DWRV H GHFLV}HV GD $GPLQLVWUDomR�

� 6XSHUYLVLRQDU WRGRV RV SURFHVVRV DGPLQLVWUDWLYRV H MXGLFLDLV GH LQWHUHVVH GR
&RQVyUFLR S~EOLFR� WRPDQGR DV SURYLGrQFLDV QHFHVViULDV SDUD EHP FXUDU RV LQWHUHVVHV
GD $GPLQLVWUDomR�

� 6XSHUYLVLRQDU RV DVSHFWRV MXUtGLFRV GRV DWRV DGPLQLVWUDWLYRV H HODERUDU HVWXGRV GH
QDWXUH]D MXUtGLFR�DGPLQLVWUDWLYD� DSUHVHQWDQGR R FRPSHWHQWH SDUHFHU�

� 'HIHQGHU HP MXt]R RX IRUD GHOH� RV GLUHLWRV H LQWHUHVVHV GR &,1'(3$5� HP FDVRV GH
LPSHGLPHQWR GR DGYRJDGR HIHWLYR�

� $VVHVVRUDU QD UHGDomR SURMHWRV GH UHVROXo}HV� SRUWDULDV� UHJXODPHQWRV� FRQWUDWRV H
RXWURV GRFXPHQWRV GH QDWXUH]D MXUtGLFD�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
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U?

&,1'(3$5
&216Ï5&,2 3Ò%/,&2 ,17(5081,&,3$/ '( ,129$d$R

( '(6(192/9,0(172 '2 (67$'2 '2 3$5$1$

U�

����E
$QH[R ,9

7$%(/$ '( ',È5,$6

3DUD RV GLULJHQWHV� HPSUHJDGRV S~EOLFRV H VHUYLGRUHV S~EOLFRV FHGLGRV GRV HQWHV FRQVRUFLDGRV D VHUYLoR GR &216Ï5&,2 3Ò%/,&2
,17(5081,&,3$/ '( ,129$d­2 ( '(6(192/9,0(172 '2 (67$'2 '2 3$5$1È � &,1'(3$5

5� ������

5� ��������5� ������

5� ������5� �����
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&,1'(3$5

3UHVLGHQWH H 'LUHWRU

([HFXWLYR

'HPDLV HPSUHJDGRV

S~EOLFRV H VHUYLGRUHV

S~EOLFRV GRV HQWHV , 5� ������

FRQVRUFLDGRV D VHUYLoR GR

a ,
, &,'$'(6 $7( ��� .P &,'$'(6 $&,0$ '( ��� .P

, , 3DUD DWHQGHU 3DUD DWHQGHU 3DUD DWHQGHU
3DUD DWHQGHU 3DUD DWHQGHU

&DUJRV�(PSUHJRV�
GHVSHVDV FRP

GHVSHVDV FRP
GHVSHVDV FRP

GHVSHVDV FRP
GHVSHVDV FRP

,
'HPDLV

a ,
)XQo}HV� 1RUPDO

DOLPHQWDomR
DOLPHQWDomR HP

DOLPHQWDomR HP
1RUPDO DOLPHQWDomR HP

DOLPHQWDomR HP
(VWDGRV

HP GHVORFDPHQWR GHVORFDPHQWR
GHVORFDPHQWR GHVORFDPHQWR

GHVORFDPHQWR VXSHULRU D ��K H VXSHULRU D ��K H
HQWUH �K H ��K DWp ��K

DWp �K LQIHULRU D ��K LQIHULRU D ��K

�����

�a

���
����� a ��� GHYOG�� G�jULD� DR� HPSUHJDGR� S~EOLFR�� FXMR� GH�RFDPHQWR� GHFRUUDP GH �XD� DWULEXOo}H��

a
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6(*81'2 $',7$0(172 UHDOL]DGR HP �� GH PDUoR GH �����

7t78/2 ,

'$6 ',6326Ld®(6 ,1,&,$,6

&$3t78/2 Ò1,&2

'26 (17(6 68%6&5,725(6

$UW� ���6mR VXEVFULWRUHV GR SUHVHQWH 3URWRFROR GH ,QWHQo}HV� VHP UHVHUYDV�

,�081L&t3,2 '( $6725*$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13--0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 'U� -RVp
6RDUHV GH $]HYHGR� ��� FHQWUR� QD FLGDGH GH $VWRUJD � 35� QHVWH DWR UHSUHVHQWDGR
SRU VHX 3UHIHLWR 0XQLFLSDO 6U� $1721,2 &$5/26 /23(6� EUDVLOHLUR� FDVDGR�
SRUWDGRU GD &pGXOD GH ,GHQWLGDGH &LYLO� 5*� Q� ����������663�35� LQVFULWR QR &3)�0)
Q� ��������������� UHVLGHQWH H GRPLFLOLDGR QD 5XD &DPLOR 5DPDOKR 0DWD� ��� QD
FLGDGH GH $VWRUJD � 35R

OL�081,&t3,2 '( &(17(1$5,2 '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD
3DGUH $XUpOLR %DVVR� ���� QD FLGDGH GH &HQWHQiULR GR 6XO � 35� QHVWH DWR
UHSUHVHQWDGR SRU VHX 3UHIHLWR 0XQLFLSDO� 6HQKRU /8,= 1,&$&,2� EUDVLOHLUR� FDVDGR�
SRUWDGRU GD &pGXOD GH ,GHQWLGDGH 5�*� Q2����������� 663 35� LQVFULWR QR &3)�0)
VRE Q2�������������� UHVLGHQWH H GRPLFLOLDGR QD 5XD 6XODLPDQ )HOtFLR� ���� QD
FLGDGH GH &HQWHQiULR GR 6XO� 35R

,+�081L&tS,2 '( &2/25$'2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� a
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD %UDVLO� ������
QD FLGDGH GH &RORUDGR�35�&(3 ����������� QHVWH DWR UHSUHVHQWDGR SRU VHX 3UHIHLWR
0XQLFLSDO� 6HQKRU 0$5&26 -26e &216$/7(5 '( 0(//2� EUDVLOHLUR� FDVDGR�
SRUWDGRU GD &pGXOD GH ,GHQWLGDGH 5�*� Q2��������� 35� LQVFULWR QR &3)�0) VRE Q2 IU
��������������� UHVLGHQWH H GRPLFLOLDGR QD 5XD 3UHIHLWR 5DIDHO *LO Q� ����� FHQWa
&HS ����������� QD FLGDGH GH &RORUDGR � 35R �

,9�081L&t3,2 '( -$*8$3,7 ­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� 
�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 0LQDV *HUDLV� WI?

WU??� ��
,PSHULDO � $VWRUJD � 35&(3 ��

MI�-#
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���� FHQWUR� QD FLGDGH GH -DJXDSLWm � 35� QHVWH DWR UHSUHVHQWDGR SRU VHX 3UHIHLWR
0XQLFLSDO� 6HQKRU &,52 %5$6,/ 52'5,*8(6 '( 2/,9(,5$ ( 6,/9$� EUDVLOHLUR�
FDVDGR� SRUWDGRU GD &pGXOD GH ,GHQWLGDGH 5�*� Q2������� 663 35� LQVFULWR QR
&3)�0) VRE Q2�������������� UHVLGHQWH H GRPLFLOLDGR QD 5XD -RmR %RWHOKR� �� QD
FLGDGH GH -DJXDSLWm � 35R

9�081L&t3,2 '( 0,5$6(/9$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q2������������������� FRP VHGH j 5XD 6mR 3DXOR� ��� QD
FLGDGH GH 0LUDVHOYD�35� QHVWH DWR UHSUHVHQWDGR SRU VHX 3UHIHLWR 0XQLFLSDO 6HQKRU
&(/62 58%(16 9,&(17( $17,9(5,� EUDVLOHLUR� SRUWDGRU GD &pGXOD GH ,GHQWLGDGH
5� *� Q2��������� 663�35� LQVFULWR QR &3)�0) VRE Q� ��������������� UHVLGHQWH H
GRPLFLOLDGR QD $YHQLGD 3DSD -RmR ;;,,� ���� &(3 ���������� FLGDGH GH 0LUDVHOYD �
35R

9,�081L&tS,2 '( 081+2= '( 0(//2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
3UHVLGHQWH *HW~OLR 9DUJDV� ���� &HQWUR� QD FLGDGH GH 0XQKR] GH 0HOOR � 35� QHVWH
DWR UHSUHVHQWDGR SRU VHX 3UHIHLWR 0XQLFLSDO� 6HQKRU *(5$/'2 *20(6� EUDVLOHLUR�
FDVDGR� SRUWDGRU GD &pGXOD GH ,GHQWLGDGH 5�*� Q2����������� 663 35� LQVFULWR QR
&3)�0) VRE Q2�������������� UHVLGHQWH H GRPLFLOLDGR QD 5XD 5RFKD 3RPER� V�Q� QD
FLGDGH GH 0XQKR] GH 0HOOR � 35R

9,,�081L&tS,2 '( 129$ (63(5$1d$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
5RFKD 3RPER� ����� QD FLGDGH GH 1RYD (VSHUDQoD � 35� QHVWH DWR UHSUHVHQWDGR SRU
VHX 3UHIHLWR 0XQLFLSDO� 6HQKRU 02$&,5 2/O9$77,� EUDVLOHLUR� SRUWDGRU GD &pGXOD GH
,GHQWLGDGH 5�*� Q� ��������� 663 35� LQVFULWR QR &3),0) VRE Q� ��������������
UHVLGHQWH H GRPLFLOLDGR QD 5XD 3UHVLGHQWH .HQQHG\� ��� � DSWR ���� QD FLGDGH GH
1RYD (VSHUDQoD � 35R

9,,,�081L&tS,2 '( 3$5$1$&,7<� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 3HGUR
3DXOR =HQiULR� Q� ������ &(3 ����������� QD &LGDGH GH 3DUDQDFLW\ � 35� QHVWH DWR
UHSUHVHQWDGR SRU VXD 3UHIHLWD 0XQLFLSDO 6HQKRUD 68(/, 7(5(=,1+$
:$1'(5%522.� EUDVLOHLUD� FDVDGD� SRUWDGRUD GD &pGXOD GH ,GHQWLGDGH 5�*� Q�
����������� 663�35� LQVFULWR QR &3)�0) VRE Q2 ��������������� UHVLGHQWH H

GRPLFLOLDGD QD 5XD &DUORV *RPHV� Q� ����� FHQWUR� &(3 ����������� QD �^DGH GH
3DUDQDFLW\ � 35R

,;�081L&tS,2 '( 35$'2 )(55(,5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GL `WR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 6mR
3DXOR� ���� QD FLGDGH GH 3UDGR )HUUHLUD � 35� QHVWH DWR UHSUHVHQWDGR SRU VHX 3UHIHLWR

0XQLFLSDO� 6HQKRU 6LO9,2 $1 ��� '$0$&(12� EUDVLOHLUR� FDVDGR SRUWDGRU G a

5XD0DUJLQDO� ������ -DUGLP ,PSHULDO� $VIRUJD � 35 ��
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&pGXOD GH ,GHQWLGDGH 5*� Q2����������� 663 35� LQVFULWR QR &3)�0) VRE Q�
�������������� UHVLGHQWH H GRPLFLOLDGR QD 5XD 6mR 3DXOR� ��� QD FLGDGH GH 3UDGR
)HUUHLUD � 35R

;�081L&tS,2 '( 6$%$8',$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD GD %DQGHLUD� ���
QD &LGDGH GH 6DEDXGLD � 35� QHVWH DWR UHSUHVHQWDGR SRU VHX 3UHIHLWR 0XQLFLSDO
6HQKRU ('621 +8*2 0$18(,5$� EUDVLOHLUR� FDVDGR� SRUWDGRU GD &pGXOD GH
,GHQWLGDGH 5*� Q2����������� 663�35� LQVFULWR QR &3)�0) VRE Q2���������������
UHVLGHQWH H GRPLFLOLDGR HP 6DED~GLD � 35

;,�081L&t3,2 '( 6$17$ )e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 3UHVLGHQWH
.HQQHG\� Q� ���� QD &LGDGH GH 6DQWD )p � 35� QHVWH DWR UHSUHVHQWDGR SRU VHX
3UHIHLWR 0XQLFLSDO 6HQKRU )(51$1'2 %5$0%OOO$� EUDVLOHLUR� SRUWDGRU GD &pGXOD
GH ,GHQWLGDGH 5�*� Q� ����������� 663�35� LQVFULWR QR &3)�0) VRE Q2������������
��� UHVLGHQWH H GRPLFLOLDGR D 5XD -RmR %LOKD� ���� $OYRUDGD� &(3 ���������� QD
FLGDGH GH 6DQWD )p � 35R

$UW� ��$2� 6mR VXEVFULWRUHV GR SUHVHQWH 3URWRFROR GH ,QWHQo}HV� FRP UHVHUYDV�
LPSOLFDQGR QR FRQVRUFLDPHQWR SDUFLDO RX FRQGLFLRQDO� RV PXQLFtSLRV FRQVWDQWHV QR
$QH[R ,�

� 7t78/2 ��

&$3,78/2 ,

'$ '(120,1$d­2 ( &2167,78Ld­2

'$ '(120,1$d­2� &2167,78Ld­2� 6('(� È5($ '( $78$d­2 (

'85$d­2

$UW� ���� &RQVyUFLR 3~EOLFR ,QWHU QLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR
GR 3DUDQi � &,1'(3$5 FRQVWLWXL� H VRE D IRUPD GH DVVRFLDomR S~EOLFD� GH QDWXUH]D
DXWiUTXLFD� UHJHQGR�VH SHOR &RQ DW ,(VWDWXWR GH &RQVyUFLR ~EOLF SHOD /HL Q��

��
5XD 0DUJLQDO� ����� � -DUGLP ,K�SHULDO � $VWRUJD � 35
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������������ 'HFUHWR Q�� ���������� H GHPDLV OHJLVODo}HV DSOLFiYHLV j HVSpFLH H
UHJXODPHQWDomR GH VHXV yUJmRV�

$UW� ���� &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR
GR 3DUDQi � &,1'(3$5 p FRPSRVWR SHORV 0XQLFtSLRV GH $6725*$� &(17(1È5,2
'2 68/� &2/25$'2� -$*8$3,7­� 0,5$6(/9$� 129$ (63(5$1d$�
3$5$1$&,7<� 35$'2 )(55(,5$� 6$17$ )e� 081+2= '( 0(//2 H 6$%$8',$
WRGRV FRP OHLV GH UDWLILFDomR GR 3URWRFROR GH ,QWHQo}HV VHP UHVHUYDV� DSURYDGDV SHOR
3RGHU /HJLVODWLYR UHVSHFWLYR H HP YLJRU�

3DUiJUDIR ~QLFR � 2V 0XQLFtSLRV PHQFLRQDGRV QR $QH[R , GHVWH 3URWRFROR GH
,QWHQo}HV� QRV WHUPRV GDV UHVSHFWLYDV OHLV DSURYDGDV� LQWHJUDP R &RQVyUFLR 3~EOLFR
,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5�
FRP UHVHUYDV� LPSOLFDQGR QR FRQVRUFLDPHQWR SDUFLDO�

$UW� ��� )LFD DFRUGDGR SHORV HQWHV VLJQDWiULRV GR SUHVHQWH 3URWRFROR GH ,QWHQo}HV TXH
VRPHQWH SRGHUmR FHOHEUDU R &RQWUDWR GH &RQVyUFLR 3~EOLFR H SDUWLFLSDU GD DVVRFLDomR
S~EOLFD� RV HQWHV TXH SRU OHL UDWLILFDUHP R SUHVHQWH LQVWUXPHQWR� DGPLWLQGR VH D
UDWLILFDomR FRP UHVHUYDV�

a �� $ UDWLILFDomR GHVWH LQVWUXPHQWR VHUi SUHFHGLGD GH VXD SXEOLFDomR QD LPSUHQVD
RILFLDO�

a �� 6mR FRQGLo}HV LQGLVSHQViYHLV SDUD TXH SRVVDP FHOHEUDU IXWXUR FRQWUDWR GH
FRQVyUFLR S~EOLFR� TXH R HQWH FRQVRUFLDGR� QR SUD]R GH �� �YLQWH� GLDV GD VXEVFULomR
GR 3URWRFROR GH ,QWHQo}HV� UHDOL]H D SXEOLFDomR QD LPSUHQVD RILFLDO H UDWLILTXH DWUDYpV
GH OHL PXQLFLSDO R SUHVHQWH LQVWUXPHQWR�

a �� 8OWUDSDVVDGR R SUD]R SDUD UDWLILFDomR HVWLSXODGR QR a ��� D DGPLVVmR GR HQWH
FRQVRUFLDQGR QR FRQWUDWR GH FRQVyUFLR S~EOLFR GHSHQGHUi GD DSURYDomR SHORV GHPDLV
VXEVFULWRUHV GR SURWRFROR GH LQWHQo}HV� RX� FDVR Mi FHOHEUDGR R FRQWUDWR�HVWDWXWR GH
FRQVyUFLR S~EOLFR� SHOD $VVHPEOHLD *HUDO QRV WHUPRV GRV aa �� D �� GHVWH DUWLJR�

a �� 2 LQJUHVVR GH QRYRV HQWHV FRQVRUFLDGRV VRPHQWH SRGHUi RFRUUHU SRU PHLR GH
FRQYLWH IRUPXODGR SHOD SUySULD $VVHPEOHLD *HUDO� GHSRLV GD QHFHVViULD GHOLEHUDomR H
DSURYDomR GD PDWpULD SRU GHFLVmR GH XP WHUoR GR SHVR GR Q~PHUR GH YRWRV� QRV
WHUPRV GR GLVSRVWR QDUDUWLJR ��� LQFLVRV , H �� GHVWH 3URWRFROR GH ,QWHQo}HV� GD
DFHLWDomR GR FRQYLWH H SURaDomR SHOR 3RGHU /HJLVODWLYR�

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&
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a �� &DVR DFHLWH R FRQYLWH� R HQWH FRQVRUFLDQGR GHYHUi HQYLDU UHVSRVWD DFRPSDQKDGD
GD OHL UDWLILFDGRUD GR SURWRFROR GH LQWHQo}HV RX GH OHL DXWRUL]DWLYD HVSHFtILFD SDUD D
SUHWHQVmR IRUPXODGD� QD TXDO GLVSRQKD GH IRUPD FODUD VREUH FULDomR GD DVVRFLDomR
S~EOLFD� H[WHQVmR GD DEUDQJrQFLD GH DWXDomR GR FRQVyUFLR S~EOLFR DR HQWH
FRQVRUFLDQGR H UDWLILFDomR GR DFHLWH H VXEPLVVmR D WRGDV RV DUWLJRV H FRQGLo}HV
FRQWLGDV QR 3URWRFROR GH ,QWHQo}HV� EHP FRPR� GH VXD SXEOLFDomR QD LPSUHQVD RILFLDO
RX D HVWD HTXLSDUDGD�

a �� 2 HIHWLYR LQJUHVVR GH QRYR HQWH IHGHUDGR GHSHQGHUi GR SDJDPHQWR GD FRWD GH
LQJUHVVR FXMR YDORU H IRUPD GH SDJDPHQWR� VHUmR GHILQLGRV SRU UHVROXomR GD
$VVHPEOHLD *HUDO H� DLQGD� GD FRPSURYDomR GH TXH R 0XQLFtSLR QmR SRVVXt GtYLGD
SDUD FRP RXWUR FRQVyUFLR LQWHUPXQLFLSDO GR TXDO WHQKD SDUWLFLSDGR�

�

6(d­2 Ò1,&$ � '2 &21625&,$0(172 3$5&,$/ �

$UW� ���$� $ UDWLILFDomR GR 3URWRFROR GH ,QWHQo}HV H GDV FOiXVXODV GR (VWDWXWR SRU
QRYRV 0XQLFtSLRV SRGH VHU UHDOL]DGD FRP UHVHUYDV TXH� DFHLWD SHORV GHPDLV HQWHV
VXEVFULWRUHV� LPSOLFDUi QR FRQVRUFLDPHQWR SDUFLDO RX FRQGLFLRQDO�

a ��� 2 0XQLFtSLR FRQVRUFLDGR SDUFLDOPHQWH RX FRP UHVHUYDV QmR FRQWULEXLUi SDUD
DTXLVLomR GH PDWHULDLV SHUPDQHQWHV� PiTXLQDV� YHtFXORV H�RX HTXLSDPHQWRV�

a ��� 2V PDWHULDLV SHUPDQHQWHV� PiTXLQDV� YHtFXORV H�RX HTXLSDPHQWRV DGTXLULGRV
SHOR FRQVyUFLR� HP FDVR GH H[WLQomR�GLVVROXomR QmR VHUi UDWHDGR DR 0XQLFtSLR TXH
DGHULU DR FRQVyUFLR SDUFLDOPHQWH RX FRP UHVHUYDV �

&$3t78/2 ��

'$ 6('(� È5($ '( $78$d­2 ( '85$d­2

5XD 0DUJLQDO� ����� � -DUTLP ,PSHULDO � $VWRUJD � 35&(3 ���������
,

�4�

$UW� ��� 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR
GR 3DUDQi � &,1'(3$5 WHP FRPR VHGH R 0XQLFtSLR GH $VWRUJD� FRP LQVWDODo}HV
VLWXDGD QD 5XD 0DUJLQDO GR -DUGLP ,PSHULDO� ������ ORFDOL]DGR QD �ÈUHD 30$���� QD
FLGDGH GH $VWRUJD�35� &(3 ���������

a �� 2 HVSDoR ILVLFR H R PRELOLiULR QHFHVViULR DR UHJXODU GHVHQYROYLPHQWR GDV
DWLYLGDGHV VHUmR DUFDGRV SHO XQLFtSLR VHGH�

a �� 3RGHUi R ORFDO VHU DOWHU GR� HVGH TXH DVVLP GLVSRQKD D DVVHPEOHLD JHUDO�

YRWDomR SRU PDLRULD 
PS�HV� : ^�E a �
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a �� $ $VVHPEOHLD *HUDO GR &216Ï5&,2 3Ò%/,&2 SRGHUi GHFLGLU SRU LQVWDODU
HVFULWyULRV ORFDLV GH IRUPD SURYLVyULD RX SHUPDQHQWH� HP RXWURV PXQLFtSLRV� YLVDQGR
SRWHQFLDOL]DU H DJLOL]DU R GHVHQYROYLPHQWR GH VXDV Do}HV�

$UW� ��� $ iUHD GH DWXDomR GR FRQVyUFLR FRUUHVSRQGH j VRPD GDV iUHDV WHUULWRULDLV GRV
HQWHV FRQVRUFLDGRV�

$UW� ��� 2 SUD]R GH GXUDomR GR &RQVyUFLR 3~EOLFR p LQGHWHUPLQDGR�

7t78/2 ���

'$ ),1$/,'$'( ( 2%-(7,926

&$3t78/2 Ò1,&2

'$ ),1$/,'$'( ( 2%-(7,926

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&

$UW� ��� 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR
GR 3DUDQi � &,1'(3$5 WHP SRU ILQDOLGDGH D LPSODQWDomR�LPSOHPHQWDomR GH SROtWLFDV
S~EOLFDV FRPSURPHWLGDV FRP R SURFHVVR GH LQRYDomR H GHVHQYROYLPHQWR� GH

LQWHUHVVHV FRPXQV GRV PXQLFtSLRV FRQVRUFLDGRV H HP HVSHFLDO� a

, � HVWUXWXUDomR HP kPELWR UHJLRQDO GH HTXLSDPHQWRV� PiTXLQDV H LQVWDODo}HV SDUD
SDYLPHQWDomR DVIiOWLFD � 8VLQDV GH $VIDOWR� 8VLQD GH 3Up�PLVWXUDGR D )ULR� SHGUHLUDV
SDUD IRUQHFLPHQWR GH EULWD� HTXLSH GH H[HFXomR FRP SHVVRDO WUHLQDGR� FDPLQK}HV� ^�
PiTXLQDV� URORV FRPSUHVVRUHV HWF�� a ��

��� SDYLPHQWDomR GH YLDV XUEDQDV H UXUDLV� SRU GLIHUHQWHV SURFHVVRV � SDYLPHQWDomR
DVIiOWLFD� HOHPHQWRV SUp�PROGDGRV GH FRQFUHWR RX RXWURV� VHUYLoRV GH WDSD�EXUDFRV GD L+
SDYLPHQWDomR� UHFDSHDPHQWR GH YLDV� H[HFXomR GH PHLR�ILR� VDUMHWD HWF�� EHP FRPR

aa�a���D���������aaaaa�����a�a��a���������a���a��RF�a������I
GH WUHLQDPHQWR� FRQWUROH H JXDOLGDGH� PDQXWH��GH 
 T V H YHtFXORV HWF�� &`�

,


�



&,1'(3$5

Y � UHGHV GH GUHQDJHP �JDOHULDV SOXYLDLV� H RXWUDV�

9, � LOXPLQDomR S~EOLFD�

9,, � OLPSH]D GDV YLDV XUEDQDV� FRP GHVWLQDomR GRV UHVtGXRV�

9,,, � VLQDOL]DomR GH WUkQVLWR H QRPHQFODWXUD GDV YLDV�

,; � FRQVHUYDomR GR PRELOLiULR XUEDQR HP JHUDO� LQFOXLQGR PRQXPHQWRV�

; �,PSOHPHQWDU PHOKRULDV QD JHVWmR S~EOLFD H DGPLQLVWUDWLYD GRV 0XQLFtSLRV�
;, � 2XWUDV DWLYLGDGHV FRUUHODWDV�

?
5XD 0DUJLQDO� ����� � - jUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������

�}

$UW� ��� 3DUD FXPSULPHQWR GD ILQDOLGDGH H REMHWLYRV H[SUHVVRV QRV DUWLJRV �� H �� R
&RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR
3DUDQi � &,1'(3$5 SRGHUi�

H LQGLUHWD GRV HQWHV GD )HGHUDomR

, � )LUPDU FRQYrQLRV� FRQWUDWRV� FRQWUDWR GH SURJUDPD� FRQWUDWR GH UDWHLR� WHUPRV GH
SDUFHULD� FRQWUDWR GH JHVWmR� DFRUGRV GH TXDOTXHU QDWXUH]D� UHFHEHU DX[tOLRV�
FRQWULEXLo}HV H VXEYHQo}HV VRFLDLV RX HFRQ{PLFDV� GH RXWUDV HQWLGDGHV H yUJmRV GH
JRYHUQR�

$UW� ��� 6mR REMHWLYRV GR &216Ï5&,2 3Ò%/,&2�

, � D JHVWmR DVVRFLDGD GH VHUYLoRV S~EOLFRV�

��� D SUHVWDomR GH VHUYLoRV� H[HFXomR GH REUDV GH LQIUDHVWUXWXUD H IRUQHFLPHQWR GH
EHQV j DGPLQLVWUDomR GLUHWD RX LQGLUHWD GRV HQWHV FRQVRUFLDGRV�

���� R FRPSDUWLOKDPHQWR RX R XVR HP FRPXP GH LQVWUXPHQWRV� PiTXLQDV� YHtFXORV H
HTXLSDPHQWRV� LQFOXVLYH� GH JHVWmR� H[HFXomR� PDQXWHQomR� LQIRUPiWLFD� SHVVRDO
WpFQLFR� SURFHGLPHQWRV GH OLFLWDomR H GH DGPLVVmR GH SHVVRDO�

,9 � D HODERUDomR H GLVSRQLELOL]DomR GH LQIRUPDo}HV� HVWXGRV� SURJUDPDV� GH SODQRV H
SURMHWRV�

��� VHU FRQWUDWDGR SHOD DGPLQLVWUDomR GLUHWD
FRQVRUFLDGRV� GLVSHQVDGD D OLFLWDomR�

--

�
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��� � SURPRYHU DV GHVDSURSULDo}HV H LQVWLWXLU VHUYLG}HV QRV WHUPRV GH GHFODUDomR GH
XWLOLGDGH RX QHFHVVLGDGH S~EOLFD RX GH LQWHUHVVH VRFLDO� UHDOL]DGD SHOR HQWH
FRQVRUFLDGR HP TXH R EHP RX R GLUHLWR VH VLWXH�

,9 � SURPRYHU� SRU GHOLEHUDomR GD $VVHPEOHLD *HUDO� D FRQVWLWXLomR H JHVWmR GH IXQGRV
HVSHFtILFRV SDUD DSOLFDomR HP DWLYLGDGHV FRQGL]HQWHV DRV REMHWLYRV GR FRQVyUFLR�

9 � UHDOL]DU OLFLWDomR SDUD FRQWUDWDomR GH EHQV RX VHUYLoRV GD TXDO� QRV WHUPRV GR
HGLWDO� GHFRUUDP FRQWUDWRV DGPLQLVWUDWLYRV FHOHEUDGRV SRU yUJmRV RX HQWLGDGHV GRV
HQWHV FRQVRUFLDGRV� QRV WHUPRV GR 6��RGR DUW� ��� GD /HL Q�R �������� H GR DUW� �� GR
'HFUHWR Q�R�����������

9, � ILUPDU SDUFHULDV FRP LQVWLWXLo}HV S~EOLFDV RX SULYDGDV SDUD FHOHEUDomR GH WHUPRV
GH FRRSHUDomR�

3DUiJUDIR ~QLFR � 2V HQWHV FRQVRUFLDGRV SRGHP GHOHJDU R SODQHMDPHQWR� D JHVWmR
H D DGPLQLVWUDomR GRV VHUYLoRV DR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH *HVWmR GD
$086(3 � 352$086(3� LQVFULWR QR &13-�0) Q2�������������������

�

$UW� ��� 3DUD DWLQJLU VXD ILQDOLGDGH H REMHWLYRV H[SUHVVRV QHVWH FDStWXOR R
&216Ï5&,2 3Ò%/,&2 VH SURS}H D� GHQWUH RXWUDV�

, � DODYDQFDU UHFXUVRV SDUD DSOLFDomR HP REUDV H VHUYLoRV GH LQIUDHVWUXWXUD H
GHVHQYROYLPHQWR XUEDQR�

�� � GHVHQYROYHU D PHOKRU LQWHJUDomR HQWUH RV HQWHV FRQVRUFLDGRV H FRQVWLWXLU�VH QXP
LQVWUXPHQWR FRQFUHWR GH SDUFHULD GHVWHV SDUD FRP RXWURV HQWHV GD )HGHUDomR H SDUD
FRP D LQLFLDWLYD SULYDGD�

7t78/2 ,9

'26 ',5(,7�26 ( '(9(5(6 '26 (17(6 &21625&,

&$3ta2B�

-W<
*�

��� � SURPRYHU R SODQHMDPHQWR� EHP FRPR� D JHVWmR HILFLHQWH H HILFD] GH SURJUDPDV�
SODQRV� SURMHWRV H Do}HV� UHODFLRQDGRV DRV VHXV REMHWLYRV� a

,9 � H[HFXWDU REUDV H VHUYLoRV aH LQIUDHaWUXWXUD SDUD R GHVHQYROYLPHQWR GD iUHD GH
DWXDomR DEUDQJLGD SHOR &21625&,2 38%/,&2�

�^W a�

U
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ��������� ,
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$UW� ��� &RQVWLWXHP GLUHLWRV GRV HQWHV FRQVRUFLDGRV�

��SDUWLFLSDU DWLYDPHQWH GDV UHXQL}HV GD $VVHPEOHLD *HUDO� SRU PHLR GH SURSRVLo}HV�
GHEDWHV H GHOLEHUDo}HV� FRP GLUHLWR D YR] H YRWR� GHVGH TXH� HVWHMD DGLPSOHQWH FRP
VXDV REULJDo}HV RSHUDFLRQDLV H ILQDQFHLUDV�

��� H[LJLU GRV GHPDLV HQWHV FRQVRUFLDGRV H GR SUySULR &216Ï5&,2 3Ò%/,&2 R SOHQR
FXPSULPHQWR GDV UHJUDV HVWLSXODGDV QHVWH 3URWRFROR GH ,QWHQo}HV� QR FRQWUDWR GH
FRQVyUFLR S~EOLFR� GRV VHXV HVWDWXWRV� FRQWUDWRV GH SURJUDPD H FRQWUDWRV GH UDWHLR�
GHVGH TXH DGLPSOHQWH FRP VXDV REULJDo}HV RSHUDFLRQDLV H ILQDQFHLUDV�

���� RSHUDU FRPSHQVDomR GRV SDJDPHQWRV UHDOL]DGRV D VHUYLGRU FHGLGR DR
&216Ï5&,2 3Ò%/,&2 FRP {QXV SDUD R HQWH FRQVRUFLDGR FRP DV REULJDo}HV
SUHYLVWDV QR FRQWUDWR GH UDWHLR�

&$3t78/2 ��

'26 '(9(5(6

$UW� ��� &RQVWLWXHP GHYHUHV GRV HQWHV FRQVRUFLDGRV�

5XD 0DUJLQDO� ����� � -D aLP ,PSHULDO� $VWRUJD � 35&(3

, � &XPSULU FRP VXDV REULJDo}HV RSHUDFLRQDLV H ILQDQFHLUDV DVVXPLGDV FRP R
&216Ï5&,2 3Ò%/,&2� VRE SHQD GH VXVSHQVmR H SRVWHULRU H[FOXVmR QD IRUPD GHVWH
3URWRFROR GH ,QWHQo}HV�

��� FHGHU� VH QHFHVViULR� VHUYLGRUHV SDUD R &216Ï5&,2 3Ò%/,&2 QD IRUPD GHVWH 
^`

3URWRFROR GH ,QWHQo}HV� ��
�

���� SDUWLFLSDU DWLYDPHQWH GDV UHXQL}HV GD $VVHPEOHLD *HUDO� SRU PHLR GH SURSRVLo}HV� �U ,

GHEDWHV H GHOLEHUDo}HV DWUDYpV GR YRWR� VHPSUH TXH FRQYRFDGRV� ?9 B��
,9 � LQFOXLU� HP OHL RUoDPHQWiULD RX HP FUpGLWRV DGLFLRQDLV RX VXSOHPHQWDUHV� GRWDo}HV
VXILFLHQWHV SDUD VXSRUWDU DV GHVSHVDV TXH� QRV WHUPRV GR RUoDPHQWR GR &216Ï5&,2 ���
3Ò%/,&2� GHYDP VHU DVVXPLGDV SRU PHLR GH FRQWUDWR GH UDWHLR� FRQWUDWR GH SURJUDPD , U ?
H FRQWUDWR GH JHVWmR DVVRFLDGD GH VHUYLoRV S~EOLFRV� FRQIRUPH IRU R FDVR� >U
9 � UHVSRQGHU VROLGDULDPHQWH SHODV REULJDo}HV UHPDQHVFHQWHV� JDUDQWLGR R GLUHLWR GH
UHJUHVVR HP IDFH GRV HQWHV HQHILFLDGRV RX GRV TXH GHUDP FDXVD j REULJDomR� QR
FDVR GH H[WLQomR GR &216 &,2 3Ò%/,&2� DWp TXH KDMD
UHVSRQViYHLV SRU FDGD REULJ o� R� a B

M?�-a

�



�
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'$ (6758785$ 25*$1,=$&,21$/

$UW� ��� $ HVWUXWXUD RUJDQL]DFLRQDO GR &RQVyUFLR 3�EOLFR p FRQVWLWXtGR FRP RV
VHJXLQWHV yUJmRV�

, � $VVHPEOHLD *HUDO�

� � &RQVHOKR 'LUHWRU�

���� &RQVHOKR )LVFDO�

,9 � 'LUHWRULD ([HFXWLYD�

6(d­2 ,

'$ $66(0%/e,$ *(5$/

$UW� ��� $ $VVHPEOHLD *HUDO� FRPSRVWD SRU WRGRV RV HQWHV IHGHUDWLYRV TXH LQWHJUDP R
&RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR
3DUDQi � &,1'(3$5 p D LQVWkQFLD Pi[LPD GH GHOLEHUDomR� VHQGR FRQVWLWXtGD SHORV
&KHIHV GRV 3RGHUHV ([HFXWLYRV GRV HQWHV FRQVRUFLDGRV�

$UW� ��� &RPSHWH j $VVHPEOHLD *HUDO� a

�� (ODERUDU� DSURYDU H PRGLILFDU R &RQWUDWR�HVWDWXWR GR &RQVyUFLR 3~EOLFR� a

� � HOHJHU RV PHPEURV GR &RQVHOKR 'LUHWRU�

���� MXOJDU RV SURFHGLPHQWRV S D DSOLFDomR GDV SHQDOLGDGHV GH VXVSHQVmR H H[FOXV�
GH HQWH FRQVRUFLDGR H H[HFXWD GHFLVmR FRUUHVSRQGHQWH�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&
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,9 � GHOLEHUDU VREUH DV FRQWULEXLo}HV PHQVDLV D VHUHP GHILQLGDV HP FRQWUDWR GH UDWHLR
H UHVSHFWLYDV FRWDV GH VHUYLoRV�

9 � DSURYDU�

D� RUoDPHQWR DQXDO GR &RQVyUFLR 3~EOLFR� EHP FRPR UHVSHFWLYRV FUpGLWRV
DGLFLRQDLV RX VXSOHPHQWDUHV� LQFOXVLYH D SUHYLVmR GH DSRUWHV D VHUHP FREHUWRV SRU

UHFXUVRV DGYLQGRV GH HYHQWXDLV FRQWUDWRV GH UDWHLR�

E� SROtWLFD SDWULPRQLDO H ILQDQFHLUD H RV SURJUDPDV GH LQYHVWLPHQWR GR &RQVyUFLR�
F� SODQR GH PHWDV�

G� UHODWyULR DQXDO GH DWLYLGDGHV�

H� SUHVWDo}HV GH FRQWDV� GHSRLV GH SDUHFHU GR &RQVHOKR )LVFDO�

I� UHDOL]DomR GH RSHUDo}HV GH FUpGLWR�

J� FHOHEUDomR GH FRQYrQLRV�

K� DOLHQDomR H D RQHUDomR GH EHQV PyYHLV H LPyYHLV GR &RQVyUFLR�
L� PXGDQoD GH ORFDO GD VHGH�

9, � GHILQLU R Q~PHUR H DV IXQo}HV GR TXDGUR GH SHVVRDO�

9,, � FRQWUDWDU VHUYLoRV GH DXGLWRULD�

9,,,� DSURYDU D H[WLQomR GR FRQVyUFLR�

,; � GHOLEHUDU VREUH D SUHVWDomR GH VHUYLoRV j 0XQLFtSLRV QmR FRQVRUFLDGRV�

; � GHOLEHUDU VREUH R FRQYLWH SDUD LQJUHVVR GH QRYRV HQWHV FRQVRUFLDGRV DR &RQVyUFLR
3~EOLFR� H HP FDVR GH DSURYDomR� VHUi DLQGD QHFHVViULR D UDWLILFDomR GR LQJUHVVR
PHGLDQWH DSURYDomR GH OHL HVSHFtILFD DSURYDGD SHOR OHJLVODWLYR GH WRGRV RV HQWHV
FRQVRUFLDGRV�

;, � GHOLEHUDU VREUH DVVXQWRV JHUDLV GR FRQVyUFLR�

$UW� ��� $ $VVHPEOHLD *HUDO VH UHXQLUi�

, � 2UGLQDULDPHQWH� XPD YH] SRU DQR� UHDOL]DGD DWp R �� GLD GH PDUoR H D FDGD GRLV ;M
DQRV SDUD HOHJHU R &RQVHOKR 'LUHWRU H R &RQVHOKR )LVFDO� IL ?
,, � ([WUDRUGLQDULDPHQWH� VHPSUH TXH D HIHWLYDomR GD ILQDOLGDGH GR FRQVyUFLR DVVLP

UHFODPDU� a

$UW� ��� $V UHXQL}HV GD DVVHPELHLD VHUmR FRQYRFDGDV SHOR UHSUHVHQWDQWH OHJDO a QY���
&RQVyUFLR 3~EOLFR� SRU PHLR GH DWR IRUPDO HQGHUHoDGR D WRGRV VHQWHV FRQVRUFLDG � 8�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3�
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a ��� 3RGHP UHTXLVLWDU D UHDOL]DomR GH DVVHPEOHLDV H[WUDRUGLQiULDV RV HQWHV
FRQVRUFLDGRV HP Q~PHUR PtQLPR GH VHLV� SURYLGrQFLD TXH YLQFXODUi R UHSUHVHQWDQWH
OHJDO GR &RQVyUFLR 3~EOLFR�

a ��� $ FRQYRFDomR SDUD D $VVHPEOHLD *HUDO 2UGLQiULD GHYHUi VHU HQWUHJXH FRP� QR
PtQLPR� � �FLQFR� GLDV GH DQWHFHGrQFLD H FRQWHUi� UHVXPLGDPHQWH� D SDXWD GH
GLVFXVVmR� R GLD� KRUD H ORFDO GD UHXQLmR�

a ��� $ FRQYRFDomR SDUD D $VVHPEOHLD *HUDO ([WUDRUGLQiULD GHYHUi VHU HQWUHJXH FRP�
QR PtQLPR� � �GRLV� GLDV ~WHLV GH DQWHFHGrQFLD H FRQWHUi� UHVXPLGDPHQWH� D SDXWD GH
GLVFXVVmR� R GLD� KRUD H ORFDO GD UHXQLmR�

�

$UW� ��� $V UHXQL}HV GD $VVHPEOHLD *HUDO VHUmR LQVWDODGDV� HP SULPHLUD FRQYRFDomR�
FRP D YHULILFDomR GD SUHVHQoD GH UHSUHVHQWDQWHV OHJDLV GH HQWHV FRQVRUFLDGRV TXH
UHSUHVHQWHP� QR PtQLPR� GRLV WHUoRV GR SHVR GR Q~PHUR GH YRWRV� QRV WHUPRV GR
GLVSRVWR QR DUWLJR �� LQFLVRV , H OL� H HP VHJXQGD FRQYRFDomR GH TXDOTXHU SHVR GR
Q~PHUR GH YRWRV� QRV WHUPRV GR GLVSRVWR QR DUWLJR �� LQFLVRV , H ���

a �� (P FDVR GH UHXQLmR GD $VVHPEOHLD *HUDO GHVWLQDGD D HODERUDU� DSURYDU� RX DOWHUDU
R HVWDWXWR VRFLDO� DGPLVVmR GH QRYRV HQWHV FRQVRUFLDGRV� H DLQGD� GHOLEHUDU D UHVSHLWR
GD H[WLQomR GR &RQVyUFLR 3~EOLFR� D LQVWDODomR GD VHVVmR� HP SULPHLUD FRQYRFDomR�
RFRUUHUi FRP D YHULILFDomR GD SUHVHQoD QR PtQLPR� GRLV WHUoRV GR SHVR GR Q~PHUR GH
YRWRV� QRV WHUPRV R GLVSRVWR QR DUWLJR �� LQFLVRV , H OL� H HP VHJXQGD FRQYRFDomR
FRP� QR PtQLPR� XP WHUoR GR SHVR GR Q~PHUR GH YRWRV� QRV WHUPRV GR GLVSRVWR QR
DUWLJR �� LQFLVRV , H �� �

a �� (QWUH XPD H RXWUD FRQYRFDomR� GHFRUUHUi R WHPSR PtQLPR GH �� �WULQWD� PLQXWRV�

3DUiJUDIR ~QLFR� (P FDVR GH HPSDWH QD YRWDomR GDV GHOLEHUDo}HV� SUHYDOHFHU

YRWR GR SUHVLGHQWH GR &RQVyUFLR 3~EOLFR�

$UW� ��� &DGD HQWH IHGHUDWLYR LQWHJUDQWH GR &RQVyUFLR 3~EOLFR FRQWDUi FRP XP YRWR
QDV UHXQL}HV GD DVVHPEOHLD JHUDO� TXH VHUi GR 3UHIHLWR 0XQLFLSDO� FXMR YRWR WHUi SHVR
FRQIRUPH VHJXH�

, � 3DUD RV 0XQLFtSLRV FRQVRUFLDGRV VHP UHVHUYDV XP YRWR WHUi SHVR �� �YLQWH��

��� 3DUD RV 0XQLFtSLRV FRQVRUFLDGRV FRP UHVHUYDV �FRQVRUFLDPHQWR SDUFLDO� � XP YRWR
WHUi SHVR ���� �]HUR YtUJXOD FLQTXHQWD��

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3���������
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$UW� ��� 3DUWLFLSDUmR GD $VVHPEOHLD *HUDO RV &KHIHV GR 3RGHU ([HFXWLYR GH FDGD HQWH
FRQVRUFLDGR� RX UHSUHVHQWDQWH FRP SRGHUHV HVSHFtILFRV UHJLVWUDGRV HP LQVWUXPHQWR
SDUWLFXODU IRUPDOL]DGR H[FOXVLYDPHQWH SDUD WDO ILP�

6(d­2 ��

'2 &216(/+2 ',5(725

$UW� ��� 2 &RQVHOKR 'LUHWRU p UHVSRQViYHO SHOD GLUHomR GR &RQVyUFLR 3~EOLFR
,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5�
VHQGR FRQVWLWXtGR SRU � �WUrV� PHPEURV� HOHLWRV SHOD $VVHPEOHLD *HUDO� VHQGR XP
GHOHV R 3UHVLGHQWH GR &RQVyUFLR 3~EOLFR� R 9LFH�3UHVLGHQWH H R 6HFUHWiULR�

$UW� ��� 2 3UHVLGHQWH VHUi R UHSUHVHQWDQWH OHJDO GR &RQVyUFLR 3~EOLFR� D TXHP
FRPSHWH UHSUHVHQWDU RV PXQLFtSLRV LQWHJUDQWHV� HP DVVXQWRV GH LQWHUHVVH FRPXP�
SHUDQWH TXDLVTXHU RXWUDV HQWLGDGHV GH GLUHLWR S~EOLFR RX SULYDGR� QDFLRQDLV RX
LQWHUQDFLRQDLV� UHSUHVHQWDU R &RQVyUFLR DWLYD H SDVVLYDPHQWH� MXGLFLDO RX
H[WUDMXGLFLDOPHQWH� SRGHQGR ILUPDU FRQYrQLRV H FRQWUDWRV� EHP FRPR� FRQVWLWXLU
SURFXUDGRUHV �DG MXGLFLD��

a �� 2V LQWHJUDQWHV GR &RQVHOKR 'LUHWRU VHUmR HVFROKLGRV SHOD $VVHPEOHLD *HUDO�
REULJDWRULDPHQWH� HQWUH XP GRV SUHIHLWRV GRV 0XQLFtSLRV TXH FRPS}H R &RQVyUFLR
3~EOLFR� SRU PDLRULD VLPSOHV GRV SUHVHQWHV� REVHUYDGDV DV GLVSRVLo}HV GRV LQFLVRV ,
H �� GR DUWLJR ��� +DYHQGR FKDSD ~QLFD D HOHLomR VHUi SRU DFODPDomR�

a �� 2 PDQGDWR GRV LQWHJUDQWHV GR &RQVHOKR 'LUHWRU SHUGXUDUi SRU ��GRLV� DQRV�
SHUPLWLGD XPD UHFRQGXomR SDUD R PDQGDWR VXEVHTXHQWH�

a �� 2 PDQGDWR HQFHUUDU�VH�i VHPSUH QR GLD �� GH GH]HPEUR� QmR SRGHQGR H[FHGHU
R SHUtRGR GH GRLV DQRV FRQWLGR QR SDUiJUDIR DQWHULRU�

a �� 2 SULPHLUR PDQGDWR VH LQLFLD TXDQGR GD HVFROKD GR UHSUHVHQWDQWH HP $VVHPEOHLD
*HUDO� H R GHPDLV VHPSUH QR �� GLD GH MDQHLUR GR DQR VHJXLQWH j HVFROKD�

a �� $ HOHLomR HP SHUtRGRV TXH FRLQFLGDP FRP R ILQDO GR PDQGDWR HOHWLYR GRV &KHIHV
GR 3RGHU ([HFXWLYR� VHUi HQWUH RV SUHIHLWRV Mi HOHLWRV H GLSORPDGRV SHOD -XVWLoD
(OHLWRUDO� FXMD HOHLomR VHUi UHDOL]DGD QD ~OWLPD TXLQ]HQD GR WpUPLQR GR PDQGDWR H R
HOHLWR WRPDUi SRVVH QR GLD �� GH MDQHLUR�
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RX VXEVHTXHQWHPHQWH SHOR 6HFUHWDULR� D $VVHPEOHLD *HUDO SRGHUi DXWRUL]DU TXH R VHX
YLFH�SUHIHLWR DVVXPD LQWHULQDPHQWH D SUHVLGrQFLD GR &RQVyUFLR 3~EOLFR� DWp TXH R
UHWRPR DR FDUJR GH SUHVLGHQWH SHOR FKHIH GR SRGHU H[HFXWLYR� QmR UHSUHVHQWH PDLV
YLRODomR D OHL HOHLWRUDO�

$UW� ��� 1D DXVrQFLD GR 3UHVLGHQWH� R &RQVyUFLR 3~EOLFR VHUi UHSUHVHQWDGR H JHULGR
SHOR 9LFH�3UHVLGHQWH� H QD DXVrQFLD GHVWH� SHOR 6HFUHWiULR�

$UW� ��� 2 &RQVHOKR 'LUHWRU UHXQLU�VH�i�

, � 2UGLQDULDPHQWH� D FDGD � �GRLV� PHVHV�
��� ([WUDRUGLQDULDPHQWH� VHPSUH TXH D ILQDOLGDGH GR yUJmR DVVLP H[LJLU�

$UW� ��� $V UHXQL}HV VHUmR IRUPDOPHQWH FRQYRFDGDV SHOR 3UHVLGHQWH GR &RQVyUFLR
3~EOLFR� FRP DQWHFHGrQFLD PtQLPD GH ��GRLV� GLDV ~WHLV�

3DUiJUDIR ~QLFR� 2 DWR GH FRQYRFDomR FRQWHUi� UHVXPLGDPHQWH� D SDXWD GH
GLVFXVVmR� R GLD� KRUD H ORFDO GD UHXQLmR�

$UW� ��� &RPSHWH DR &RQVHOKR 'LUHWRU�

, � 5HDOL]DU DV DWLYLGDGHV YLQFXODGDV j LPSOHPHQWDomR GDV ILQDOLGDGHV GR &RQVyUFLR
3~EOLFR�

��� DXWRUL]DU H DGRWDU DV SURYLGrQFLDV QHFHVViULDV j HIHWLYDomR GH SURFHVVRV VHOHWLYRV
S~EOLFRV� SURPRYHU D FRQWUDWDomR H GHPLVVmR GH IXQFLRQiULRV� H UHDOL]DU WRGRV RV
GHPDLV DWRV UHIHUHQWHV DR TXDGUR SHVVRDO�

���� HODERUDU R 3ODQR GH 0HWDV H 3URSRVWD 2UoDPHQWiULD $QXDO�

,9 � HODERUDU D 3UHVWDomR GH &RQWDV $QXDO H 5HODWyULR GH $WLYLGDGHV $QXDO�

9 � HODERUDU H SUHVWDU FRQWDV GRV DX[tOLRV H VXEYHQo}HV FRQFHGLGDV DR &RQVyUFLR
SDUD VHU DSUHVHQWDGD SHOD $VVHPEOHLD *HUDO H DR ÏUJmR &RQFHVVRU�

9, � GDU SXEOLFLGDGH DQXDOPHQWH D 3UHVWDomR GH &RQWDV $QXDO GR &RQVyUFLR�

9,, � UHDOL]DU DV PHGLGDV VROLFLWDGDV SHOD $VVHPEOHLD *HUDO H SHOR &RQVHOKR )LVFDO�

9,,, � SURSRU j $VVHPEOHLD *HUDO D DOWHUDomR GRV WHUPRV GR (VWDWXWR�&RQWUDWR
&RQVyUFLR 3~EOLFR�

L
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&
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$UW� ��� &RPSHWH DR 3UHVLGHQWH GR &RQVyUFLR 3~EOLFR� HQWUH RXWUDV DWLYLGDGHV
LQHUHQWHV DR H[HUFtFLR GD IXQomR GH UHSUHVHQWDQWH OHJDO�

, � FRQYRFDU H SUHVLGLU DV UHXQL}HV GD $VVHPEOHLD *HUDO�

� � FRQYRFDU H SUHVLGLU DV UHXQL}HV GR &RQVHOKR 'LUHWRU�

���� GHFLGLU� HP FDVR GH HPSDWH� QDV GHOLEHUDo}HV GR &RQVHOKR 'LUHWRU�

,9� UHSUHVHQWDU R &RQVyUFLR DWLYD H SDVVLYDPHQWH� MXGLFLDO RX H[WUDMXGLFLDOPHQWH�
SRGHQGR ILUPDU FRQWUDWRV RX FRQYrQLRV� EHP FRPR� FRQVWLWXLU SURFXUDGRUHV �DG MXGLWLD��

9� RUGHQDU DV GHVSHVDV GR &RQVyUFLR 3~EOLFR�

9, � DXWRUL]DU D UHDOL]DomR GH DTXLVLo}HV GH PDWHULDLV H VHUYLoRV H R SURFHGLPHQWR
OLFLWDWyULR FRUUHVSRQGHQWH�

9,, � LQVWDXUDU H LQVWUXLU SURFHGLPHQWRV SDUD DSOLFDomR GD SHQDOLGDGH GH VXVSHQVmR
RX H[FOXVmR GH HQWH FRQVRUFLDGR�

9,,, � LQVWDXUDU SURFHVVRV DGPLQLVWUDWLYRV SDUD D YHULILFDomR GH FRQGXWDV LUUHJXODUHV H
DSOLFDomR GH VDQo}HV DRV HPSUHJDGRV YLQFXODGRV DR &RQVyUFLR 3~EOLFR� H[FHWR
GDTXHOHV FHGLGRV SHOD DGPLQLVWUDomR PXQLFLSDO GH TXDOTXHU GRV HQWHV IHGHUDWLYRV
LQWHJUDQWHV GR &RQVyUFLR 3~EOLFR�

,; � DEULU H PRYLPHQWDU� MXQWDPHQWH FRP R 'LUHWRU ([HFXWLYR� FRQWDV EDQFiULDV H
UHFXUVRV ILQDQFHLURV GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H
'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5� SRGHQGR HVWD FRPSHWrQFLD VHU
GHOHJDGD WRWDO RX SDUFLDOPHQWH�

; � RXWUDV DWLYLGDGHV LQHUHQWHV DR FDUJR H DR IXQFLRQDPHQWR GR &RQVyUFLR 3~EOLFR�

3DUDJUDIR ~QLFR � 2 3UHVLGHQWH GR &RQVyUFLR 3~EOLFR� SRGHUi GHOHJDU DR 'LUHWRU
([HFXWLYR DV DWULEXLo}HV FRQVWDQWHV QRV LQFLVRV 9� 9, H 9,,,�

6(d­2 ���

'2 &216(/+2 ),6&$/

$UW� ��� 2 &RQVHOKR )LVFDO p FRQVWLWXtGR SRU � �WUrV� SUHIHLWRV TXH RFXSDUmR R FDU 

GH WLWXODUHV� WHQGR FRPR VXSOHQWHV VHXV UHVSHFWLYRV YLFH�SUHIHLWRV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
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3DUiJUDIR ~QLFR� 2V PHPEURV GR &RQVHOKR )LVFDO VHUmR HVFROKLGRV HQWUH RV
3UHIHLWRV LQWHJUDQWHV GR FRQVyUFLR�

$UW� ��� 2 &RQVHOKR )LVFDO p R yUJmR GH ILVFDOL]DomR� DVVHVVRUDPHQWR H GHOLEHUDomR�

$UW� ��� 2 &RQVHOKR )LVFDO UHXQLU�VH�i�

, � 2UGLQDULDPHQWH� HP XPD RSRUWXQLGDGH SRU DQR� UHDOL]DGD QD SULPHLUD TXLQ]HQD GH
IHYHUHLUR� SDUD DSUHFLDU D SUHVWDomR GH FRQWDV DQXDO�
,, � ([WUDRUGLQDULDPHQWH� VHPSUH TXH D ILQDOLGDGH GR yUJmR DVVLP H[LJLU�

a ��� $V UHXQL}HV VHUmR FRQYRFDGDV SRU TXDLVTXHU GH VHXV LQWHJUDQWHV HIHWLYRV� FRP
DQWHFHGrQFLD PtQLPD GH � �FLQFR� GLDV� SRU DWR GH FRQYRFDomR TXH FRQWHQKD� D SDXWD
GH GLVFXVVmR� R GLD� KRUD H ORFDO GD UHXQLmR�

a ��� 6RPHQWH VHUmR LQVWDODGDV DV UHXQL}HV GR &RQVHOKR )LVFDO FRP D SUHVHQoD GD
LQWHJUDOLGDGH GH VHXV FRPSRQHQWHV� H VXDV GHOLEHUDo}HV VHUmR DGRWDGDV SRU PDLRULD
VLPSOHV�

�
$UW� ��� &RPSHWH DR &RQVHOKR )LVFDO�

, � ILVFDOL]DU D DGPLQLVWUDomR ILQDQFHLUD H FRQWiELO� H PRQLWRUDU RV SURFHGLPHQWRV
ILQDQFHLURV GR &RQVyUFLR 3~EOLFR� VXJHULQGR Do}HV H GLUHWUL]HV GH DWXDomR DR
&RQVHOKR 'LUHWRU�

�� � RSLQDU VREUH D SURSRVWD RUoDPHQWiULD� EDODQoRV� SUHVWDomR GH FRQWDV H UHODWyULRV
GH FRQWDV D VHUHP VXEPHWLGDV j $VVHPEOHLD *HUDO�

���� UHFRPHQGDU j $VVHPEOHLD *HUDO VREUH D QHFHVVLGDGH GH UHDOL]DomR GH DXGLWRULDV
LQWHUQDV RX H[WHUQDV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35
?

,9 � UHTXHUHU DR 3UHVLGHQWH GR &RQVyUFLR 3~EOLFR D FRQYRFDomR GH UHXQLmR -�!
H[WUDRUGLQiULD GD $VVHPEOHLD *HUDO SDUD GHEDWHU H GHOLEHUDU D UHVSHLWR GH YHULILFDo}HV �I,

HIHWXDGDV SHOR yUJmR� � I/�
6(d­2 ,9 YU
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$UW� ��� $ 'LUHWRULD ([HFXWLYD p R yUJmR JHVWRU GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH
,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5� FXMR WLWXODU VHUi
QRPHDGR SRU LQGLFDomR GR 3UHVLGHQWH�

3DUiJUDIR ~QLFR� 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR
GR (VWDGR GR 3DUDQi � &,1'(3$5 SRGHUi UHDOL]DU JHVWmR FRPSDUWLOKDGD FRP RXWURV
yUJmRV H HQWLGDGHV VLPLODUHV�

� $UW� ��� &RPSHWH j 'LUHWRULD ([HFXWLYD�

, � H[HFXWDU WRGRV RV DWRV DGPLQLVWUDWLYRV GHPDQGDGRV SHOD $VVHPEOHLD *HUDO�
&RQVHOKR 'LUHWRU H &RQVHOKR )LVFDO� EHP FRPR� DVVLVWLU HVVHV yUJmRV TXDQGR GD
UHDOL]DomR GH UHXQL}HV H RXWURV FRPSURPLVVRV�

��� UHDOL]DU WRGDV DV SURYLGrQFLDV DGPLQLVWUDWLYDV QHFHVViULDV DR GHVHPSHQKR GDV
ILQDOLGDGHV GR &RQVyUFLR 3~EOLFR�

����H[HFXWDU RXWUDV DWLYLGDGHV GHOHJDGDV SHOR 3UHVLGHQWH�

,9 � DEULU H PRYLPHQWDU� MXQWDPHQWH FRP R 3UHVLGHQWH GR &RQVHOKR 'LUHWRU RX D TXHP
HVWH GHOHJDU� FRQWDV EDQFiULDV H UHFXUVRV ILQDQFHLURV GR &RQVyUFLR 3~EOLFR
,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5�

$UW� ��� 2 yUJmR VHUi FRPSRVWR SHOR 'LUHWRU�D� ([HFXWLYR�D�� TXH VHUi LQGLFDGR SHOR
3UHVLGHQWH GR &RQVyUFLR�

&$3t78/2 ��

'$ 5(35(6(17$d­2

7t78/2 9, W�-

$UW� ��� 2V HQWHV IHGHUDWLYRV FRQVRUFLDGRV VHUmR UHSUHVHQWDGRV SHOR &RQVyUFLR
3~EOLFR MXQWR DR JRYHUQR HVWDGXDO H IHGHUDO H GHPDLV JRYHUQRV PXQLFLSDLV� HP WRGRV
RV DVVXQWRV UHODFLRQDGRV j ILQDOLGDGH GD XQLmR LQWHUPXQLFLSDO� �a?

3DUiJUDIR ~QLFR� 2V UHSUHVHQWDQWHV OHJDLV GRV HQWHV FRQVRUFLDGRV VHUmR
FRPXQLFDGRV D UHVSHLWR GH DWRV H DJHQGDV D VHUHP UHDOL]DGRV� SRGHQGR FRQVLJQDU
VXDV FRQVLGHUDo}HV D UHVSHLWR�

a

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3���������
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$UW� ��� )LFD FULDGR RV FDUJRV FRPLVVLRQDGRV H HPSUHJRV S~EOLFRV� IXQo}HV
JUDWLILFDGDV� D UHPXQHUDomR H VXDV DWULEXLo}HV FRQVWDQWHV GR $QH[R ��H ����VXMHLWRV
DR UHJLPH MXUtGLFR GD &RQVROLGDomR GDV /HLV GR 7UDEDOKR �&/7�� FRQIRUPH SUHFHLWXD R
DUW� ��� LQF� ,;� GD /HL Q�R ����������

a �� 2V FDUJRV HP FRPLVVmR VmR GH OLYUH QRPHDomR H H[RQHUDomR GR 3UHVLGHQWH GR
&RQVyUFLR� QRV WHUPRV GR DUW� ��� LQFLVR ���GD &RQVWLWXLomR )HGHUDO�

a �� 2V HPSUHJRV S~EOLFRV VHUmR SUHHQFKLGRV SRU PHLR GH SURFHVVR GH VHOHomR
FRPSHWLWLYD S~EOLFD� FXMDV UHJUDV VHUmR GLVFLSOLQDGDV SRU PHLR GH (GLWDO� GH DFRUGR
FRP DV QRUPDV TXH RULHQWDP D $GPLQLVWUDomR 3~EOLFD �DUW���� &)�� QR HQWDQWR� D
RFXSDomR QmR JHUD GLUHLWR D HVWDELOLGDGH�

a �� 2 UHJLPH MXUtGLFR DGRWDGR DRV RFXSDQWHV GRV HPSUHJRV S~EOLFRV VHUi DTXHOH
SUHYLVWR QD &RQVROLGDomR GDV /HLV GR 7UDEDOKR � &/7� VHQGR RV PHVPRV YLQFXODGRV
DR 5HJLPH *HUDO GH 3UHYLGrQFLD 6RFLDO � 5*36�

a �� 3DUD ILQV GH DWHQGLPHQWR DR GLVSRVWR QR DUW� ����� ��� LQFLVR ���GD &RQVWLWXLomR
)HGHUDO� ILFDP DXWRUL]DGDV DV FRQFHVV}HV GH TXDLVTXHU YDQWDJHQV SHOR &RQVHOKR
'LUHWRU� LQFOXLQGR� KRUDV H[WUDV� HQTXDGUDPHQWR VDODULDO H IXQFLRQDO� JUDWLILFDo}HV�
GLiULDV� DXPHQWRV GH UHPXQHUDomR� FULDomR GH FDUJRV� HPSUHJRV H IXQo}HV� FULDomR
H DOWHUDo}HV GH HVWUXWXUD GH FDUUHLUDV� EHP FRPR� DGPLVV}HV RX FRQWUDWDo}HV GH
SHVVRDO D TXDOTXHU WtWXOR� REVHUYDQGR R GLVSRVWR QR DUW� �� GD /HL &RPSOHPHQWDU Q2
���� GH �� GH PDLR GH ����� PHGLDQWH D DSURYDomR GD $VVHPEOHLD *HUDO�

a �� $ SULPHLUD UHYLVmR JHUDO DQXDO GRV VDOiULRV H GRV YHQFLPHQWRV VHUi �� �GR]H�
PHVHV DSyV D SULPHLUD FRQWUDWDomR GH HPSUHJDGR S~EOLFR� H QRV DQRV VXEVHTXHQWHV
VHPSUH QR PHVPR PrV� SHOR tQGLFH 1DFLRQDO GH 3UHoRV DR &RQVXPLGRU � ,13&�,%*(
RX RXWUR TXH YLHU D VXEVWLWXt�OR�

a �� 2 RFXSDQWH GH FDUJR HP FRPLVVmR� HPSUHJDGR S~EOLFR RX VHUYLGRU FHGLGR GHYHUi
SUHVWDU VHUYLoRV HP TXDLVTXHU GRV 0XQLFtSLRV FRQVRUFLDGRV�

a
a �� 2 RFXSDQWH GH FDUJR HP FRPLVVmR� HPSUHJDGR SXEOLFR RX VHUYLGRU FHGLGR IDUi
MXV j SHUFHSomR GH GLiULDV� H[FHWR TXDQGR R GHVORFDPHQWR IRU LQHUHQWH j H[HFXo�� I
GDV SUySULDV DWULEXLo}HV QRV 0XQLFtSLRV &RQVRUFLDGRV� SDUD FREULU GHVSHV GH

DOLPHQWDomRH HVWDGLDaDORUHV aaWDQWH�$QH[R , �TXH H mR UHDMXVW RVQU\ �

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 3 &(3���������
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PHVPD pSRFD H tQGLFHV SUHYLVWRV QR SDUiJUDIR DQWHULRU� FXMD UHJXODPHQWDomR GDU�VH�
i SRU DWR GD $VVHPEOHLD *HUDO�

a �� 6mR LQDFXPXOiYHLV R EHQHItFLR GH YDOH UHIHLomR H GLiULDV�

a �� &RQFHGHU�VH�i DRV HPSUHJDGRV S~EOLFRV RV DGLFLRQDLV D TXH IL]HUHP MXV� SRU
IRUoD GD &RQVROLGDomR GDV /HLV GR 7UDEDOKR� WDLV FRPR KRUDV H[WUDV� IpULDV H DGLFLRQDO
GH XP WHUoR� GpFLPR WHUFHLUR VDOiULR� DGLFLRQDO LQVDOXEULGDGH� SHULFXORVLGDGH� YDOH
WUDQVSRUWH HWF�

a �� )LFDP LQVWLWXtGRV H FRQFHGHU�VH�i DRV HPSUHJDGRV S~EOLFRV RV VHJXLQWHV
EHQHItFLRV�

, � $VVLGXLGDGH� )DUi MXV DR EHQHItFLR GH DVVLGXLGDGH� QR LPSRUWH GH ��� �GH] SRU
FHQWR�� LQFLGHQWH VREUH R YHQFLPHQWR EiVLFR� DR HPSUHJDGR S~EOLFR TXH QmR WLYHU
IDOWDV RX DWUDVRV GXUDQWH R PrV� MXVWLILFDGDV RX QmR�

�� � 9DOH DOLPHQWDomR� GH QDWXUH]D LQGHQL]DWyULD� QR YDORU GH 5� ������ �WUH]HQWRV
UHDLV�� FXMD SDUWLFLSDomR GR HPSUHJDGR S~EOLFR VHUi GH �� �&LQFR SRU FHQWR� GR YDOH
DOLPHQWDomR GLVSRQLELOL]DGR�

��� � 9DOH UHIHLomR� GH QDWXUH]D LQGHQL]DWyULD� QR YDORU GH 5� ����� �&LQTXHQWD UHDLV�
SRU GLD WUDEDOKDGR TXH GHPDQGH R GHVORFDPHQWR GR HPSUHJDGR S~EOLFR� QD H[HFXomR
GH VHUYLoRV GH SDYLPHQWDomR DVIiOWLFD� SLQWXUD H RXWURV VHUYLoRV RSHUDFLRQDLV�
H[FHWXDQGR�VH TXDOTXHU RXWUD IXQomR SXEOLFD SUHYLVWD QHVWH LQVWUXPHQWR� FXMD
SDUWLFLSDomR GR HPSUHJDGR S~EOLFR VHUi GH �� �&LQFR SRU FHQWR� GR YDOH UHIHLomR
GLVSRQLELOL]DGR�

,9 � 3UrPLR SURGXWLYLGDGH� SDUD RV HPSUHJDGRV S~EOLFRV� QD H[HFXomR GH VHUYLoRV GH
SDYLPHQWDomR DVIiOWLFD� LQWHJUDQWHV GDV HTXLSHV GH XVLQDV GH PLFURSDYLPHQWDomR H
767� D VDEHU� RSHUDGRU GH XVLQD GH SDYLPHQWDomR DVIiOWLFD� PRWRULVWD H DX[LOLDU GH
VHUYLoRV JHUDLV� QRV SHUFHQWXDLV GH ����������� H ����� UHVSHFWLYDPHQWH� VREUH R
YDORU GD FRWD GH XWLOL]DomR GD XVLQD PyYHO GH PLFURSDYLPHQWDomR DVIiOWLFD� IL[DGD
PHGLDQWH UHVROXomR GD $VVHPEOHLD *HUDO�

�� � QRV SHUtRGRV GH OLFHQoD SDUD WUDWDPHQWR GH VD~GH�

��� � QRV SHUtRGRV GH OLFHQoD PDWHUQLGDGH H SDWHUQLGDGH�

?
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3���������

�4

,9 � QRV FDVRV GH IDOWD LQMX

, � QRV SHUtRGRV GH IpULDV UHJXODPHQWDUHV�

a �� $ FRQFHVVmR GR YDOH�UHIHLomR� GH TXH WUDWD R SDUiJUDIR DQWHULRU� VHUi VXVSHQVD
QD KLSyWHVH GR HPSUHJDGR S~EOLFR HQFRQWUDU QRV VHJXLQWHV DIDVWDPHQWRV OHJDLV�
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a �� 2V YDORUHV GR YDOH UHIHLomR H YDOH DOLPHQWDomR VHUmR FRUULJLGRV DQXDOPHQWH SHOR
tQGLFH GR ,13&,,%*( GR SHUtRGR� QRV WHUPRV GR a �� GHVWH DUWLJR�

a �� +DYHQGR QHFHVVLGDGH j H[HFXomR GRV VHUYLoRV SUHVWDGRV� R &RQVRUFLR SRGHUi
LQVWLWXLU EDQFR GH KRUDV� D VHU UHJXODPHQWDGR SRU DWR SUySULR GD $VVHPEOHLD *HUDO�

a �� 2V RFXSDQWHV GRV &DUJRV HP &RPLVVmR WHUmR GLUHLWR DR UHFHELPHQWR GR GpFLPR
WHUFHLUR VDOiULR H IpULDV FRP DGLFLRQDO GH XP WHUoR� QmR ID]HQGR MXV D KRUDV H[WUDV�

a �� 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR
GR 3DUDQi � &,1'(3$5 FRQWDUi� WDPEpP� FRP TXDGUR GH SHVVRDO LQWHJUDGR SRU
VHUYLGRUHV FHGLGRV SHORV PXQLFtSLRV FRQVRUFLDGRV� FRP {QXV SDUD R FRQVRUFLR�
SHUPDQHFHQGR QR UHJLPH RULJLQiULR� SRGHQGR VHU FRQFHGLGR JUDWLILFDomR� QRV WHUPRV
GR $QH[R ����

a �� 2 SDJDPHQWR GH JUDWLILFDo}HV QD IRUPD SUHYLVWD QR SDUiJUDIR DQWHULRU GHVWH DUWLJR
QmR FRQILJXUD YtQFXOR QRYR GR VHUYLGRU FHGLGR� LQFOXVLYH� SDUD D DSXUDomR GH
UHVSRQVDELOLGDGH WUDEDOKLVWD RX SUHYLGHQFLiULD�

a �� 3RU VROLFLWDomR GR &RQVHOKR 'LUHWRU� D $VVHPEOHLD *HUDO SRGHUi DXWRUL]DU D
FRQWUDWDomR GH SHVVRDO SRU WHPSR GHWHUPLQDGR SDUD DWHQGHU D QHFHVVLGDGH
WHPSRUiULD GH H[FHSFLRQDO LQWHUHVVH S~EOLFR QRV VHJXLQWHV FDVRV�

, � (QIUHQWDU VLWXDo}HV GH FDODPLGDGH S~EOLFD H HPHUJrQFLD QD UHJLmR GH DWXDomR�
FRQIRUPH HQWHQGLPHQWR PDQLIHVWDGR HP GHOLEHUDomR GD $VVHPEOHLD *HUDO�

�� � DWHQGHU QHFHVVLGDGH GH SURMHWRV� SURJUDPDV� DWLYLGDGHV H Do}HV GH UHOHYDQWH
LQWHUHVVH S~EOLFR DSURYDGRV SHOD $VVHPEOHLD *HUDO� PDV GH SUD]R GHWHUPLQDGR� QmR
SRGHQGR H[FHGHU DR OLPLWH GH YLQWH H TXDWUR PHVHV GH FRQWUDWDomR�

5XD0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 3 &(3���������
#

a

�


a

�a �� )LFDP H[WLQWRV RV FDUJRV GH 2SHUDGRU GH GHVWRFDGRUD GH WURQFRV H 2SHUDGR p�,H

PiTXLQD GH SLQWXUD� a a U-R ��M a�
- 


a �� &RP D H[WLQomR� R SHVVRDO FHGLGR DR &RQVyUFLR 3~EOLFR UHWRUQDUi DRV VHXV
yUJmRV GH RULJHP� H RV HPSUHJDGRV S~EOLFRV WHUmR DXWRPDWLFDPHQWH UHVFLQGLGRV VHXV
FRQWUDWRV GH WUDEDOKR FRP R FRQVyUFLR� QRV WHUPRV GR a ��� GR DUWLJR �� GR 'HFUHWR Q2
����������

��� � VXSULU D YDFkQFLD GRV HPSUHJRV S~EOLFRV QHFHVViULRV DR IXQFLRQDPHQWR GR
&RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR
3DUDQi � &,1'(3$5 DWp R SURYLPHQWR HIHWLYR GR HPSUHJR S~EOLFR YDJR SRU PHLR GH
VHOHomR FRPSHWLWLYD S~EOLFD� KLSyWHVH HP TXH RV FRQWUDWDGRV WHPSRUDULDPHQWH
H[HUFHUmR DV IXQo}HV GR HPSUHJR S~EOLFR YDJR H SHUFHEHUmR D UHPXQHUDomR SUHYLVWD
DWp D QRPHDomR GRV DSURYDGRV HP VHOHomR FRPSHWLWLYD S~EOLFD�



�

�

&,1'(3$5

&$3t78/2 ��

'$6 &2175$7$d®(6

$UW� ��� $V FRQWUDWDo}HV GH EHQV� REUDV H VHUYLoRV UHDOL]DGDV SHOR &RQVyUFLR 3~EOLFR
,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5
REVHUYDUmR DV QRUPDV GH OLFLWDo}HV S~EOLFDV H GH FRQWUDWRV DGPLQLVWUDWLYRV�

$UW� ��� 2V HGLWDLV GH OLFLWDo}HV H RV H[WUDWRV GH FRQWUDWRV FHOHEUDGRV SHOR &RQVyUFLR
3~EOLFR GHYHUmR VHU SXEOLFDGRV QR yUJmR RILFLDO�

7t78/2 9,,

'$ *(67­2 '2 &216Ï5&,2

&$3t78/2 ,

'26 &2175$726 '( *(67­2 ( 7(5026 '( 3$5&(5,$

$UW� ��� 2 &RQVyUFLR 3~EOLFR SRGHUi ILUPDU &RQWUDWRV GH *HVWmR H 7HUPRV GH 3DUFHULD�
GHILQLGRV QD /HL Q� ���������� H /HL Q� ����������� UHVSHFWLYDPHQWH�

&$3t78/2 ��

'$ *(67­2 $662&,$'$ '( 6(59Ld26 3Ò%/,&26

$UW� ��� 2V 0XQLFtSLRV DXWRUL]DP D JHVWmR DVVRFLDGD GRV VHUYLoRV
UHODFLRQDGRV FRP D H[HFXomR GDV ILQDOLGDGHV FRQVRUFLDGDV�

$UW� ��� 3DUD FRQVHFXomR GD JHVWmR DVVRFLDGD� RV HQW
H[HUFtFLR GDV FRPSHWrQFLDV H SODQHMDPHQWR� GD UH , �

�I^U ^@R
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H[HFXomR GRV VHUYLoRV GH LQRYDomR� LQIUDHVWUXWXUD H GHVHQYROYLPHQWR VH IL]HUHP
QHFHVViULRV DR FXPSULPHQWR GR DUW� �� GHVWH 3URWRFROR�

$UW� ��� 2V 0XQLFtSLRV SUHVWDP FRQVHQWLPHQWR SDUD R FRQVyUFLR OLFLWDU RX RXWRUJDU
FRQFHVVmR� SHUPLVVmR RX DXWRUL]DomR QD SUHVWDomR GRV VHUYLoRV�

$UW� ��� $R &RQVyUFLR 3~EOLFR VRPHQWH p SHUPLWLGR FRPSDUHFHU D FRQWUDWR GH
SURJUDPD SDUD�

, � QD FRQGLomR GH FRQWUDWDGR� SUHVWDU VHUYLoRV S~EOLFRV UHODFLRQDGRV DR REMHWR
FRQVRUFLDGR� SRU PHLRV SUySULRV RX VRE VXD JHVWmR DGPLQLVWUDWLYD RX FRQWUDWXDO� WHQGR
FRPR FRQWUDWDQWH R 0XQLFtSLR FRQVRUFLDGR�
��� QD FRQGLomR GH FRQWUDWDQWH� GHOHJDU D SUHVWDomR GH VHUYLoRV S~EOLFRV UHODFLRQDGRV
DR REMHWR FRQVRUFLDGR D yUJmR RX HQWLGDGH GH HQWH FRQVRUFLDGR�

$UW� ��� 2V FRQWUDWRV GH SURJUDPD VHUmR ILUPDGRV HP FRQIRUPLGDGH FRP D /HL
����������� H FRP R 'HFUHWR Q� ���������� H FHOHEUDGRV PHGLDQWH GLVSHQVD GH
OLFLWDomR� QRV WHUPRV GR ,QFLVR ;;9, GR $UW� �� GD /HL Q�� ���������

�
$UW� ��� 1RV FRQWUDWRV GH SURJUDPDV FHOHEUDGRV SHOR FRQVyUFLR p SRVVtYHO TXH VH
HVWDEHOHoD D WUDQVIHUrQFLD WRWDO RX SDUFLDO GH HQFDUJRV� VHUYLoRV� SHVVRDO RX GH EHQV
QHFHVViULRV j FRQWLQXLGDGH GRV VHUYLoRV FRQWUDWDGRV �

?

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
&

$UW� ��� 6mR FOiXVXODV QHFHVViULDV GR FRQWUDWR GH SURJUDPD FHOHEUDGR SHOR &RQVyUFLR
3~EOLFR DV TXH HVWDEHOHoDP�

, � REMHWR� D iUHD H R SUD]R GD GHOHJDomR GRV VHUYLoRV S~EOLFRV FRQWUDWDGRV� LQFOXVLYH�
FRP WUDQVIHUrQFLD WRWDO RX SDUFLDO GH HQFDUJRV� VHUYLoRV� SHVVRDO H EHQV HVVHQFLDLV j

FRQWLQXLGDGH GRV VHUYLoRV� 
?

��� FRQGLo}HV GD SUHVWDomR GH VHUYLoRV� I3�
���� FULWpULRV� LQGLFDGRUHV� H SDUkPHWURV GHILQLGRUHV GD TXDOLGDGH GRV VHUYLoRV�

,9 � GLUHLWRV� JDUDQWLDV H REULJDo}HV GR FRQWUDWDQWH H GR SUHVWDGRU� LQFOXVLYH�
UHODFLRQDGRV jV SUHYLVtYHLV QHFHVVLGDGHV GH IXWXUDV DOWHUDo}HV H H[SDQV}HV
VHUYLoRV�
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Y �SHQDOLGDGHV FRQWUDWXDLV H DGPLQLVWUDWLYDV D TXH VH VXMHLWD R SUHVWDGRU GRV VHUYLoRV�
LQFOXVLYH� TXDQGR &RQVyUFLR 3~EOLFR� H VXD IRUPD GH DSOLFDomR�

9, � FDVRV GH H[WLQomR�

9,, � EHQV UHYHUVtYHLV�

9,,, � REULJDWRULHGDGH� D IRUPD H D SHULRGLFLGDGH GD SUHVWDomR GH FRQWDV GR &RQVyUFLR
3~EOLFR RX GH RXWUR SUHVWDGRU GRV VHUYLoRV� QR TXH VH UHIHUH j SUHVWDomR GRV VHUYLoRV
SRU JHVWmR DVVRFLDGD GH VHUYLoR S~EOLFR�

B ,; � SHULRGLFLGDGH GD ILVFDOL]DomR GRV VHUYLoRV�

; � IRUR FRPSHWHQWH SDUD VROXomR GDV FRQWURYpUVLDV FRQWUDWXDLV�

$UW� ��� 1R FDVR GD SUHVWDomR GH VHUYLoRV VHU RSHUDGD SRU WUDQVIHUrQFLD WRWDO RX
SDUFLDO GH HQFDUJRV� VHUYLoRV� SHVVRDO H EHQV HVVHQFLDLV j FRQWLQXLGDGH GRV VHUYLoRV
WUDQVIHULGRV� WDPEpP VHUmR QHFHVViULDV DV FOiXVXODV TXH HVWDEHOHoDP�

, � (QFDUJRV WUDQVIHULGRV H D UHVSRQVDELOLGDGH VXEVLGLiULD GD HQWLGDGH TXH RV
WUDQVIHULX�

��� SHQDOLGDGHV QR FDVR GH LQDGLPSOrQFLD HP UHODomR DRV HQFDUJRV WUDQVIHULGRV�

����PRPHQWR GH WUDQVIHUrQFLD GRV VHUYLoRV H RV GHYHUHV UHODWLYRV j VXD FRQWLQXLGDGH�

,9 � LQGLFDomR GH TXHP DUFDUi FRP R {QXV H RV SDVVLYRV GR SHVVRDO WUDQVIHULGR�

9 � LGHQWLILFDomR GRV EHQV TXH WHUmR DSHQDV D VXD JHVWmR H DGPLQLVWUDomR WUDQVIHULGDV
H R SUHoR GRV TXH VHMDP HIHWLYDPHQWH DOLHQDGRV DR SUHVWDGRU GRV VHUYLoRV� LQFOXVLYH�
TXDQGR HVWH IRU R FRQVyUFLR�

9, � SURFHGLPHQWR SDUD R OHYDQWDPHQWR� FDGDVWUR H DYDOLDomR GRV EHQV UHYHUVtYHLV
TXH YLHUHP D VHU DPRUWL]DGRV PHGLDQWH UHFHLWDV GH WDULIDV� WD[DV RX RXWUaB
HPHUJHQWHV GD SUHVWDomR GRV VHUYLoRV� �

$UW� ��� 2V EHQV YLQFXODGRV DRV VHUYLoRV S~EOLFRV VHUmR GH SURSULHGDGH GD
DGPLQLVWUDomR GLUHWD GRV 0XQLFtSLRV FRQWUDWDQWHV� VHQGR RQHUDGRV SRU GLUHLWRV GH

H[SORUDomR TXH VHUmR H[HUFLGRV SHOR SUHVWDGRU GRV VHUYLoRV SHOR SHUtRGR HP p
YLJRUDU R FRQWUDWR GH SURJUDPD�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������
R
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$UW� ��� 2 FRQWUDWR GH SURJUDPD SRGHUi DXWRUL]DU R FRQVyUFLR D HPLWLU GRFXPHQWRV GH

FREUDQoD H D H[HUFHU DWLYLGDGHV GH DUUHFDGDomR GH WD[DV� GH WDULIDV H RXWURV SUHoRV

S~EOLFRV SHORV VHUYLoRV S~EOLFRV SUHVWDGRV SHOR FRQVyUFLR RX SRU HVWH GHOHJDGRV�

$UW� ��� 1DV RSHUDo}HV GH FUpGLWR FRQWUDWDGDV SHOR SUHVWDGRU GRV VHUYLoRV SDUD

LQYHVWLPHQWRV HP VHUYLoRV S~EOLFRV GHYHU�VH�i LQGLFDU R TXDQWR FRUUHVSRQGH DRV
VHUYLoRV GH FDGD WLWXODU� SDUD ILQV GH FRQWDELOL]DomR H FRQWUROH�

$UW� ��� 5HFHLWDV IXWXUDV GD SUHVWDomR GH VHUYLoRV SRGHUmR VHU HQWUHJXHV FRPR
SDJDPHQWR RX FRPR JDUDQWLD GH RSHUDo}HV GH FUpGLWR RX ILQDQFLDPHQWRV SDUD D
H[HFXomR GRV LQYHVWLPHQWRV SUHYLVWRV QR FRQWUDWR�

$UW� ��� $ H[WLQomR GR FRQWUDWR GH SURJUDPD GHSHQGHUi GR SUpYLR SDJDPHQWR GDV
LQGHQL]Do}HV HYHQWXDOPHQWH GHYLGDV� HVSHFLDOPHQWH GDV UHIHUHQWHV j HFRQRPLFLGDGH
H j YLDELOLGDGH GD SUHVWDomR GRV VHUYLoRV SHOR SUHVWDGRU� SRU UD]}HV GH HFRQRPLD GH
HVFDOD RX GH HVFRSR�

$UW� ��� 2 QmR SDJDPHQWR GD LQGHQL]DomR SUHYLVWD QR DUWLJR DQWHULRU� LQFOXVLYH TXDQGR
KRXYHU FRQWURYpUVLD TXDQWR D VHX YDORU� QmR LPSHGH R WLWXODU GH UHWRPDU RV VHUYLoRV
RX DGRWDU RXWUDV PHGLGDV SDUD JDUDQWLU D FRQWLQXLGDGH GD SUHVWDomR DGHTXDGD GR
VHUYLoR S~EOLFR�

$UW� ��� 2 FRQWUDWR GH SURJUDPD FRQWLQXDUi YLJHQWH QRV FDVRV GH�

, � R WLWXODU VH UHWLUDU GR FRQVyUFLR RX GD JHVWmR DVVRFLDGD�

��� H[WLQomR GR &RQVyUFLR 3~EOLFR�

&$3t78/2 ���

'2 &2175$72 '( 5$7(,2

5XD 0DUJLQDO� ����� � -DU

$UW� ��� 2V 0XQLFtSLRV FRQVRUFLDGRV VRPHQWH GHVWLQDUmR UHFXUVRV ILQDQFHLUR DR
FRQVyUFLR S~EOLFR PHGLDQWH FRQWUDWR GH UDWHLR� FRP SUHYLVmR GRV SURJUDPDV H SU MHWRV
D VHUHP GHVHQYROYLGRV HP F GD iUHD GH DWXDomR�
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a �� 2 FRQWUDWR GH UDWHLR VHUi IRUPDOL]DGR HP FDGD H[HUFtFLR ILQDQFHLUR H VHX SUD]R
GH YLJrQFLD QmR VHUi VXSHULRU DR GDV GRWDo}HV TXH R VXSRUWDP� FRP H[FHomR GRV
FRQWUDWRV TXH WHQKDP SRU REMHWR H[FOXVLYDPHQWH SURMHWRV FRQVLVWHQWHV HP SURJUDPDV
H Do}HV FRQWHPSODGRV HP SODQR SOXULDQXDO RX D JHVWmR DVVRFLDGD GH VHUYLoRV S~EOLFRV
FXVWHDGRV SRU WDULIDV RX RXWURV SUHoRV S~EOLFRV�

a �� &DGD HQWH FRQVRUFLDGR HIHWXDUi D SUHYLVmR GH GRWDo}HV VXILFLHQWHV QD OHL
RUoDPHQWiULD RX HP FUpGLWRV DGLFLRQDLV� VRE SHQD GH VXVSHQVmR H� GHSRLV� H[FOXVmR
GR &RQVyUFLR 3~EOLFR�

a �� &RQVWLWXL DWR GH LPSURELGDGH DGPLQLVWUDWLYD� QRV WHUPRV GR GLVSRVWR QR DUW� ���
LQFLVR ;9� GD /HL Q2������ GH � GH MXQKR GH ����� FHOHEUDU FRQWUDWR GH UDWHLR VHP
VXILFLHQWH H SUpYLD GRWDomR RUoDPHQWiULD� RX VHP REVHUYDU DV IRUPDOLGDGHV SUHYLVWDV
HP /HL�

a �� $V FOiXVXODV GR FRQWUDWR GH UDWHLR QmR SRGHUmR FRQWHU GLVSRVLomR WHQGHQWH D
DIDVWDU� RX GLILFXOWDU D ILVFDOL]DomR H[HUFLGD SHORV yUJmRV GH FRQWUROH LQWHUQR H H[WHUQR
RX SHOD VRFLHGDGH FLYLO GH TXDOTXHU GRV HQWHV GD )HGHUDomR FRQVRUFLDGRV�

a �� 2V HQWHV FRQVRUFLDGRV� LVRODGRV RX HP FRQMXQWR� EHP FRPR R FRQVyUFLR S~EOLFR�
VmR SDUWHV OHJtWLPDV SDUD H[LJLU R FXPSULPHQWR GDV REULJDo}HV SUHYLVWDV QR FRQWUDWR
GH UDWHLR�

$UW� ��� +DYHQGR UHVWULomR QD UHDOL]DomR GH GHVSHVDV� GH HPSHQKRV RX GH
PRYLPHQWDomR ILQDQFHLUD� RX TXDOTXHU RXWUD GHULYDGD GDV QRUPDV GH GLUHLWR ILQDQFHLUR�
R HQWH FRQVRUFLDGR� PHGLDQWH QRWLILFDomR HVFULWD� GHYHUi LQIRUPi�,D DR FRQVyUFLR
S~EOLFR� DSRQWDQGR DV PHGLGDV TXH WRPRX SDUD UHJXODUL]DU D VLWXDomR� GH PRGR D
JDUDQWLU D FRQWULEXLomR SUHYLVWD QR FRQWUDWR GH UDWHLR�

3DUiJUDIR ~QLFR� $ HYHQWXDO LPSRVVLELOLGDGH GH R HQWH FRQVRUFLDGR FXPSULU
REULJDomR RUoDPHQWiULD H ILQDQFHLUD HVWDEHOHFLGD HP FRQWUDWR GH UDWHLR REULJD R
FRQVyUFLR S~EOLFR D DGRWDU PHGLGDV SDUD DGDSWDU D H[HFXomR RUoDPHQWaa

ILQDQFHLUD DRV QRYRV OLPLWHV� 
?

$UW� ��� e YHGDGD D DSOLFDomR GRV UHFXUVRV HQWUHJXHV SRU PHLR GH FRQWUDWR GH UDWHLR� a^
LQFOXVLYH RV RULXQGRV GH WUDQVIHUrQFLDV RX RSHUDo}HV GH FUpGLWR� SDUD R DWHQGLP WR 9UB
GH GHVSHVDV F�D66LILFDGDaR JHQpULa W�"2 a P��

5XD 0DUJLQDO� ����� � -DUaLP ,PSHULDO � $VWRUJD � 35&(3 ���������
�{
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a �� (QWHQGH�VH SRU GHVSHVD JHQpULFD DTXHOD HP TXH D H[HFXomR RUoDPHQWiULD VH
ID] FRP PRGDOLGDGH GH DSOLFDomR LQGHILQLGD�

a �� 1mR VH FRQVLGHUD FRPR JHQpULFD DV GHVSHVDV GH DGPLQLVWUDomR H SODQHMDPHQWR�
GHVGH TXH SUHYLDPHQWH FODVVLILFDGDV SRU PHLR GH DSOLFDomR GDV QRUPDV GH
FRQWDELOLGDGH S~EOLFD�

&$3t78/2 ,9

'$ &2175$7$d­2 '2 &216Ï5&,2 325 (17( &21625&,$'2

$UW� ��� 2 FRQVyUFLR S~EOLFR SRGHUi VHU FRQWUDWDGR SRU HQWH FRQVRUFLDGR� RX SRU
HQWLGDGH TXH LQWHJUD D DGPLQLVWUDomR LQGLUHWD GHVWH ~OWLPR� VHQGR GLVSHQVDGD D
OLFLWDomR QRV WHUPRV GR DUW� ��� LQFLVR ���� GD /HL Q2������� GH �����

3DUiJUDIR ~QLFR� 2 FRQWUDWR SUHYLVWR QR FDSXW� SUHIHUHQFLDOPHQWH� GHYHUi VHU

FHOHEUDGR VHPSUH TXDQGR R FRQVyUFLR IRUQHFHU EHQV RX SUHVWDU VHUYLoRV SDUD XP

GHWHUPLQDGR HQWH FRQVRUFLDGR� GH IRUPD D LPSHGLU TXH VHMDP HOHV FXVWHDGRV SHORV
GHPDLV�

&$3t78/2 9

'$6 /,&,7$d®(6 &203$57,/+$'$6

$UW� ��� 2 FRQVyUFLR S~EOLFR SRGH UHDOL]DU OLFLWDomR FXMR HGLWDO SUHYHMD FRQWUDWRV D
VHUHP FHOHEUDGRV SHOD DGPLQLVWUDomR GLUHWD RX LQGLUHWD GRV HQWHV GD )HGHUDomR
FRQVRUFLDGRV� QRV WHUPRV GR 6 �� GR DUW� ��� GD /HL Q2������ GH �� GH MXQKR GH �����

7t78/2 9,,,

'$ *(67­2 (&21Ð0,&$ ( ),1$1&(,5$

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
Om�
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&$3t78/2 Ò1,&2

',6326,d®(6 *(5$,6

$UW� ��� $ H[HFXomR GDV UHFHLWDV H GDV GHVSHVDV GR &RQVyUFLR REHGHFHUi jV QRUPDV

GH GLUHLWR ILQDQFHLUR DSOLFiYHLV jV HQWLGDGHV S~EOLFDV� SUHYLVWDV QD /HL )HGHUDO Q2

��������� HVWDQGR VXMHLWR D ILVFDOL]DomR FRQWiELO� RSHUDFLRQDO H SDWULPRQLDO SHOR 7&(

FRPSHWHQWH SDUD DSUHFLDU DV FRQWDV GH VHX UHSUHVHQWDQWH OHJDO� LQFOXVLYH TXDQWR j
OHJDOLGDGH� OHJLWLPLGDGH H HFRQRPLFLGDGH GDV GHVSHVDV� DWRV� FRQWUDWRV H UHQ~QFLD GH

UHFHLWDV� VHP SUHMXt]R GR FRQWUROH H[WHUQR D VHU H[HUFLGR HP UD]mR GH FDGD XP GRV

FRQWUDWRV TXH RV HQWHV GD )HGHUDomR FRQVRUFLDGRV YLHUHP D FHOHEUDU FRP R FRQVyUFLR
S~EOLFR�

$UW� ��� 2 SDWULP{QLR GR &RQVyUFLR 3~EOLFR VHUi FRQVWLWXtGR�
, � SHORV EHQV H GLUHLWRV TXH DGTXLULU D TXDOTXHU WtWXOR�

��� SHORV EHQV H GLUHLWRV TXH OKH IRUHP WUDQVIHULGRV SRU HQWLGDGHV S~EOLFDV RX SULYDGDV�

3DUiJUDIR ~QLFR � 2V EHQV H GLUHLWRV DGTXLULGRV GH IRUPD FRQMXQWD� VRPHQWH VHUmR

UHYHUWLGRV DR HQWH FRQVRUFLDGR� VXD FRWD SDUWH� SRU RFDVLmR GD H[WLQomR GR FRQVyUFLR�

9, � SURGXWR GH DOLHQDomR GH VHXV EHQV OLYUHV� ?
DV UHVXOWDQWHV GH GHSyVLWR H GH DSOLFDomR �IU

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35

$UW� ��� &RQVWLWXHP UHFXUVRV ILQDQFHLURV GR &RQVyUFLR 3~EOLFR�

, � D HQWUHJD PHQVDO GH UHFXUVRV ILQDQFHLURV� GH DFRUGR FRP R FRQWUDWR GH UDWHLR�

��� D UHPXQHUDomR GRV SUySULRV VHUYLoRV SUHVWDGRV�

���� RV DX[tOLRV� FRQWULEXLo}HV H VXEYHQo}HV FRQFHGLGDV SRU HQWLGDGHV S~EOLFDV RX
SULYDGDV�

,9 � VDOGRV GR H[HUFtFLR�

9 � GRDo}HV H OHJDGRV�

9,, � SURGXWR GH RSHUDo}HV GH FUpGLWR�

9,,, � DV UHQGDV HYHQWXDLV� LQFOXVLYH�
ILQDQFHLUD�

�
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$UW� ��� $ FRQWDELOLGDGH GR FRQVyUFLR VHUi UHDOL]DGD GH DFRUGR FRP DV QRUPDV GH

FRQWDELOLGDGH S~EOLFD� FRP REVHUYkQFLD� HP HVSHFLDO� GD /HL Q2� �������� H /HL
&RPSOHPHQWDU Q2��������

7t78/2 ,;

'2 862 '26 (48,3$0(1726 ( 6(59Ld26

&$3t78/2 Ò1,&2

',6326Ld®(6 *(5$,6

$UW� ��� 2V HQWHV FRQVRUFLDGRV WHUmR DFHVVR DRV EHQV DGTXLULGRV H DRV VHUYLoRV
SUHVWDGRV SHOR &RQVyUFLR 3~EOLFR� PHGLDQWH GHOLEHUDomR GD $VVHPEOHLD *HUDO�

$UW� ��� 5HVSHLWDGR R WHRU GD OHJLVODomR PXQLFLSDO GH FDGD XP GRV FRQVRUFLDGRV� FDGD
HQWH IHGHUDWLYR SRGHUi FRORFDU j GLVSRVLomR GR &RQVyUFLR 3~EOLFR RV EHQV H VHUYLoRV
GH VXD SUySULD DGPLQLVWUDomR SDUD XVR FRPXP�

3DUiJUDIR ~QLFR � 2 &RQVyUFLR 3~EOLFR SRGHUi UHFHEHU HP FRPRGDWR EHQV PyYHLV�
XVLQDV H HTXLSDPHQWRV GH SRGHUHV S~EOLFRV� JRYHUQR IHGHUDO� HVWDGXDO H PXQLFLSDO
FRP D ILQDOLGDGH GH H[HFXWDU Do}HV GH LQWHUHVVHV GRV HQWHV FRQVRUFLDGRV�

7t78/2 ;

'$ 5(7,5$'$� ,1&/86­2� (;&/86­2 '( (17( &21625&,$'2

( '$ $/7(5$d­2 ( (;7,1d­2 '2 &216Ï5&,2

&$3t78/2 ,

'$ 5(7,5$'$


,^O

:
IW- d�- �� a�

5XD0DUJLQDO� ������ -DUGLP ,PSHULDO� $VORUJD � 35&(3����a��� OL


$UW� ��� 4XDOTXHU HQWH IHGHUDWLYR SRGHUi VH UHWLUDU GR &RQVyUFLR 3~EOLFR� GHVGH TXH
VHX UHSUHVHQWDQWH OHJDO DSUHVHQWH DWR IRUPDO QD $VVHPEOHLD *HUDO� FRP DQWHFHGr LD
GH �� �WULQWD� GLDV�
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a �� 2V EHQV FHGLGRV DR FRQVyUFLR S~EOLFR SHOR HQWH TXH VH UHWLUD VRPHQWH VHUmR
UHYHUWLGRV RX UHWURFHGLGRV QR FDVR GH H[SUHVVD SUHYLVmR GR LQVWUXPHQWR GH
WUDQVIHUrQFLD�

a �� $ UHWLUDGD QmR SUHMXGLFDUi DV REULJDo}HV Mi FRQVWLWXtGDV HQWUH R FRQVRUFLDGR TXH
VH UHWLUD H R FRQVyUFLR S~EOLFR�

&$3t78/2 ��

'$ ,1&/86­2

$UW� ��� 2 LQJUHVVR GH QRYRV HQWHV� TXH SRGHUmR DGHULU SDUFLDOPHQWH DV FOiXVXODV GR
3URWRFROR GH ,QWHQo}HV H GR (VWDWXWR GR &RQVyUFLR 3~EOLFR� GHYHUi VHU DXWRUL]DGR SHOD
$VVHPEOHLD *HUDO SRU GHFLVmR GH XP WHUoR GR SHVR GR Q~PHUR GH YRWRV� QRV WHUPRV
GR GLVSRVWR QR DUWLJR ��� LQFLVRV , H ��� H UDWLILFDGR SHOR 3RGHU /HJLVODWLYR GH WRGRV RV
HQWHV FRQVRUFLDGRV� REHGHFLGR DV GLVSRVLo}HV GRV DUWLJRV �� H ���$ GHVWH 3URWRFROR
GH ,QWHQo}HV�

&$3t78/2 ���

'$ (;&/86­2

$UW� ��� $ H[FOXVmR GH HQWHV IHGHUDWLYRV GR &RQVyUFLR 3~EOLFR� DSOLFiYHO GHSRLV GH
SUpYLD VXVSHQVmR� DFRQWHFHUi QD KLSyWHVH GHVFULWD QR a ��� DUWLJR ��� GD OHL Q2�

� ������������

a �� $V SURYLGrQFLDV VHUmR GHWHUPLQDGDV HP SURFHGLPHQWR DGPLQLVWUDWLYR LQVWDXUDGR
SDUD WDO ILQDOLGDGH� QR TXDO VHUmR REVHUYDGRV RV SULQFtSLRV GR FRQWUDGLWyULR H GD DPSOD
GHIHVD�

a �� 1R SHUtRGR GH VXVSHQVmR� IDFXOWDGR DR HQWH FRQVRUFLDGR VXVSHQVR VXD
UHDELOLWDomR�

a �� $ H[FOXVmR SUHYLVWD QHVWH DUWLJR QmR H[LPH R FRQVRUFLDGR GR SDJDPHQWR GH
GpELWRV GHFRUUHQWHV GR WHPSR HP TXH SHUPDQHFHX LQDGLPSOHQWH� H WDPEa GDV
REULJDo}HV DQWHULRUPHQWH DVVXPLGDV� a

$UW� ��� &RQVWLWXLUi� DLQGD� MXVWD FDXVD SDUD D H[FOXVmR GR QVyUFLR S~EOLFR� �
LQDGLPSOrQFLD GR HQWH FRQ UFLDGR TXH LPSHoD R FRQ U LR D H EHU WUDQVIHUrQ DV

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���� ����

?2
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&$3t78/2 ,

'$6 '(/,%(5$d®(6

$UW� ��� $V GHOLEHUDo}HV GRV yUJmRV FROHJLDGRV UHYHVWLU�VH�mR HP IRUPD GH�

, � 5HVROXomR� TXDQGR VH WUDWDU GH PDWpULD GH FRPSHWrQFLD GD $VVHPEOHLD *HUDO�

��� 3RUWDULD� TXDQGR VH WUDWDU GH UHFRPHQGDo}HV GH FDUiWHU JHUDO� QRUPDV GH

H[HFXomR GH VHUYLoRV� QRPHDo}HV� GHPLVV}HV� DSOLFDomR GH VDQo}HV� RX TXDOTXHU
RXWUD GHWHUPLQDomR GH FRPSHWrQFLD GR 3UHVLGHQWH GR &RQVyUFLR�

3DUiJUDIR ÒQLFR� $V 5HVROXo}HV H 3RUWDULDV VHUmR GDWDGDV H QXPHUDGDV
GLVWLQWDPHQWH� FDEHQGR D 'LUHWRULD ([HFXWLYD UHYLVi�,DV� RUGHQi�,DV H LQGH[i�,DV SDUD
HODERUDomR GH FROHWkQHDV�

&$3t78/2 ��

'$ 38%/,&$d­2 '26 $726

$UW� �� � 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR
(VWDGR GR 3DUDQi � &,1'(3$5� REHGHFHQGR DR SULQFtSLR GD SXEOLFLGDGH� SXEOLFDUi
QR yUJmR RILFLDO DV GHFLV}HV TXH GLJDP UHVSHLWR D WHUFHLURV H DV GH QDWXUH]D ?
RUoDPHQWiULD� ILQDQFHLUD� FRQWUDWXDO H GH SHVVRDO� LQFOXVLYH DV TXH GLJDP UHVSHLWR j
DGPLVVmR GH SHVVRDO� EHP FRPR� SHUPLWLUi TXH TXDOTXHU SHVVRD WHQKD DFHVVR D VXDV
UHXQL}HV H DRV GRFXPHQWRV TXH SURGX]LU� VDOYR� QRV WHUPRV GD OHL� RV FRQVLGHUDGRV ?a
VLJLORVRV SRU SUpYLD H PRWLYDGD GHFLVmR� a !
a �� 2 &RQVRUFLR 3XEOLFR SRGHUi LQVWLWXLU GR 'LiULR 2ILFLDO (OHWU{QLFR GR &RQVyUFLR
3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi �
&,1'(3$5� FRPR ÏUJmR 2ILFLDO SDUD D SXEOLFDomR OHJDO H GLYXOJDomR GH VHXV DWRV�
VXEVWLWXLQGR D SXEOLFDomR LPSUHVVD SDUD WRGRV RV HIHLWRV OHJDLV H VHUi YHLFXODGR HP
HQGHUHoR HOHWU{QLFR QD UHGH PXQGLDO GH FRPSXWDGRUHV � ,QWHUQHW�

5XD 0DUJLQDO� ����� � -DUGLP� ,PSHULDO � $VIRUJD � 35&
?
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a �� 2 FRQWH~GR GDV SXEOLFDo}HV GR 'LiULR 2ILFLDO (OHWU{QLFR GHYHUi VHU DVVLQDGR�
GLJLWDOPHQWH� FRP EDVH HP FHUWLILFDGR HPLWLGR SRU DXWRULGDGH FHUWLILFDGRUD
FUHGHQFLDGD� GHYHQGR DLQGD FRQVWDU R UHVSHFWLYR &DULPER GH 7HPSR �WLPHVWDPSLQJ��

a �� $V SXEOLFDo}HV D TXH VH UHIHUH HVWH DUWLJR� VHUmR DVVLQDGDV SRU
HPSUHJDGR�VHUYLGRU S~EOLFR GHVLJQDGR SRU DWR GR 3UHVLGHQWH GR &RQVHOKR 'LUHWRU�

a �� &RQVLGHUD�VH FRPR GDWD GD SXEOLFDomR R SULPHLUR GLD ~WLO VHJXLQWH DR GD
GLVSRQLELOL]DomR GD LQIRUPDomR QR 'LiULR 2ILFLDO (OHWU{QLFR�

a �� 1D SULPHLUD SiJLQD GH FDGD HGLomR� R 'LiULR (OHWU{QLFR GR &RQVyUFLR FRQWHUi
REULJDWRULDPHQWH�

, � D ORJRPDUFD GR &RQVyUFLR�

���R WtWXOR �'LiULR 2ILFLDO (OHWU{QLFR GR &216Ï5&,2 3Ò%/,&2 ,17(5081,&,3$/ '(

,129$d­2 ( '(6(192/9,0(172 '2 (67$'2 '2 3$5$1È � &,1'(3$5 ��
���� R Q~PHUR GD HGLomR�

,9 � D GDWD� R QRPH H LGHQWLILFDomR GR UHVSRQViYHO�

a ��� 2 3URWRFROR GH ,QWHQo}HV VHUi SXEOLFDGR QR yUJmR RILFLDO� SRGHQGR VHU GH IRUPD

UHGX]LGD� GHVGH TXH D SXEOLFDomR LQGLTXH R ORFDO H R VtWLR GD UHGH PXQGLDO GH
FRPSXWDGRUHV � LQWHUQHW� HP TXH VH SRGHUi REWHU R WH[WR LQWHJUDO�

&$3t78/2 ���

'2 (67$7872

$UW� ��� 2 &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR
(VWDGR GR 3DUDQi � &,1'(3$5 p RUJDQL]DGR SRU PHLR GH HVWDWXWR VRFLDO FXMDV
GLVSRVLo}HV� VRE SHQD GH QXOLGDGH GHYHUmR DWHQGHU D WRGDV DV FOiXVXODV SUHYLVWDV GR
3URWRFROR GH ,QWHQo}HV� GH FULDomR GR FRQVyUFLR ILUPDGR SHORV HQWHV IHGHUDWLYRV�

$UW� ��� $V DOWHUDo}HV HVWDWXWiULDV SURGX]LUmR VHXV HIHLWRV DSyV DSURYDomR GD
DVVHPEOHLD JHUDO H UDWLILFDomR SHOR 3RGHU /HJLVODWLYR GRV HQWHV FRQVRUFLDGRV�

PHGLDQWH SXEOLFDomR QR yUJmR RILFLDO� SRGHQGR VHU GH IRUPD UHGX]LGD� GHVGH TXH HVWD

LQGLTXH R ORFDO H R VtWLR GD UHGH PXQGLDO GH FRPSXWDGRUHV � LQWHUQHW� HP TXH VH SRG Ui
REWHU R WH[WR LQWHJUDO�

,

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
�4

�a

�



$UW� ��� 2 H[WUDWR GR SUHVHQWH 3URWRFROR GH ,QWHQo}HV VHUi SXEOLFDGR QD LPSUHQVD
RILFLDO GH FDGD XP GRV HQWHV VXEVFULWRUHV�

&,1'(3$5

&$3t78/2 ,9

',6326Ld®(6 ),1$,6

$UW� ��� 3DUD FRQVHFXomR GRV DWRV H GHVSHVDV GH FRQVWLWXLomR GD SHUVRQDOLGDGH
MXUtGLFD GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR
(VWDGR GR 3DUDQi � &,1'(3$5 H GH LQJUHVVR ILFD DXWRUL]DGD D IL[DomR GH TXRWD� SDUD
FRPSRU R )XQGR GH 5HFXUVRV )LQDQFHLURV� QR YDORU GH 5� ������ �4XDWURFHQWRV UHDLV�
SDUD FDGD 0XQLFtSLR FRQVRUFLDGR�

3DUiJUDIR ~QLFR� 2 0XQLFtSLR FRQVRUFLDGR ILFDUi UHVSRQViYHO SHOD PDQXWHQomR
LQVWLWXFLRQDO GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR
(VWDGR GR 3DUDQi � &,1'(3$5� GHYHQGR IL[DU DV GHVSHVDV HP OHL� EHP FRPR� D
DXWRUL]DomR SDUD DEHUWXUD GH FUpGLWRV DGLFLRQDLV H VXSOHPHQWDUHV QR 2UoDPHQWR
0XQLFLSDO� DV TXDLV VHUmR GHWHUPLQDGDV HP FRQWUDWR GH UDWHLR HVSHFtILFR SDFWXDGR
HQWUH WRGRV RV HQWHV IHGHUDWLYRV FRQVRUFLDGRV TXDQGR GD DSURYDomR GR (VWDWXWR
6RFLDO GD (QWLGDGH�

$UW� ��� 4XDOTXHU GRV HQWHV FRQVRUFLDGRV� GHVGH TXH DGLPSOHQWH FRP VXDV
REULJDo}HV SRGHUi H[LJLU R SOHQR FXPSULPHQWR GDV FOiXVXODV GR FRQWUDWR GH &RQVyUFLR
3~EOLFR�

a�
$UW� ��� 2V FDVRV RPLVVRV QHVWH 3URWRFROR GH ,QWHQo}HV VHUmR GLULPLGRVa È�L
GHOLEHUDomR GD $VVHPEOHLD *HUDO H SHOD OHJLVODomR DSOLFiYHO j HVSpFLH� , �WI

(� HP GHFRUUrQFLD GD FHOHEUDomR GR SUHVHQWH GR SUHVHQWH 3URWRFROR GH ,QWHQo}HV S Ui a
FULDomR GR &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQW GR SU
(VWDGR GR 3DUDQi � &,1'(3$5 ILUPDP RV UHSUHVHQWDQWHV GRV HQWHV IHG DWLYRV

FRQVRUFLDGRV�SDUD TXH SURGX]DVHXV HIHLWRV ��aGL& � �IO
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ��������� Ia W�
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R SUHVHQWH 3URWRFROR GH ,QWHQo}HV IRL DSURYDGR RULJLQDOPHQWH SHOD $VVHPEOHLD *HUDO�
HP GDWD GH �� GH DEULO GH ����� TXH FULRX R &RQVyUFLR 3~EOLFR ,QWHUPXQLFLSDO GH
,QRYDomR H GHVHQYROYLPHQWR GR (VWDGR GR 3DUDQi� SHORV HQWHV VXEVFULWRUHV TXH DR
ILQDO DVVLQDP�

$VWRUJD � 35� �� GH PDUoR GH �����

081,&,3,2

$6725*$

&,$1257(

&2/25$'2

,%,325­

-$*8$3,7­

.$/25(

081+2= '( 0(//2

129$ (63(5$1d$

3$5$tVR '2 1257(

3$5$1$&,7<

35$'2 )(55(,5$

6$%$8',$

120( $66,1$785$

a��

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
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�


$1(;2 ,

081,&,3,26 &20 &21625&,$0(172 3$5&,$/

U � 081L&t3,2 $%$7,È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR
QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD -RmR &DUYDOKR GH 0HOOR�
���� FHQWUR� $EDWLi � 35� &(3 �����������

��� 081L&t3,2 '( $/925$'$ '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 3UHIHLWR
$QW{QLR GH 6RX]D /HPRV� Q2��� FHQWUR� QD FLGDGH GH $OYRUDGD GR 6XO � 35� &(3
�����������

���� 081L&t3,2 '( $1',5È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD 0DXUR & GH
2OLYHLUD� ���� FHQWUR� QD FLGDGH GH $QGLUi � 35� &(3 �����������

,9 � 081L&t3,2 '( Æ1*8/2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 9DOpULD 2VPDU
(VWHYmR� ��� FHQWUR� QD FLGDGH GH ÆQJXOR � 35� &(3 �����������

9 � 081,&OSO2 '( $5$38­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 3UHVLGHQWH &DIp
)LOKR� ������ %DLUUR 5HFDQWR )HOL]� &HQWUR� QD &LGDGH GH $UDSXm � 35� &(3 �������
����

9, � 081,&OSO2 '( $5$581$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 1RVVD VaHQKRUD
GR 5RFLR� 6�1� QD &LGDGH GH $UDUXQD � 35� &(3 �����������

9,, � 081L&t3,2 '( $66$,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~E R�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 5LR GH
-DQHLUR� ���� �� DQGDU� QD FLGDGH GH $VVDL � 35� &(3 �����������

9,,,� 081L&t3,2 '( $7$/$,$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� �<
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD -RVp %HQWR GRV
6DQWRV� 6�1� FHQWUR� QD FLGDGH GH $WDODLD� 35� &(3 �����������

,; � 081L&t3,2 '( %$5%26$ )(55$=� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $Y�
3UHVLGHQWH .HQQHG\� ���� FHQWUR� QD FLGDGH GH %DUERVD )HUUD] � 35� &(3 ����

���� <IW W	 	�O a
5XD 0DUJLQDO� ����� � -Da�QP,PSHULDO � $VIRUJD � 35&(3 ���������
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;9,, � 081L&t3,2 '( &Æ1','2 '( $%5(8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $YHQLGD
3DUDQi� ��� FHQWUR� QD FLGDGH GH &kQGLGR GH $EUHX � 35� &(3 �����������

;9,,, � 081L&t3,2 '( &$5/Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 5XD %HQHGLWR
6DOOHV� ����� FHQWUR� QD FLGDGH GH &DUOySROLV� 35� &(3 �����������

;,; � 081L&t3,2 '( &,$1257(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $& &HQWUR
&tYLFR� ���� &HQWUR� QD FLGDGH GH &LDQRUWH � 35� &(3 �����������

;; � 081L&t3,2 '( &21*21+,1+$6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $Y� 'RXWRU
'DYLG ;DYLHU GD 6LOYD� �� FHQWUR� QD FLGDGH GH &RQJRQKLQKDV� 35� &(3 ����������

-WUL"3 a

[ � 081L&t3,2 '( %$55$ '2 -$&$5e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD 5XL
%DUERVD� ��� FHQWUR� QD FLGDGH GH %DUUD GR -DFDUp � 35� &(3 �����������

;, � 081L&t3,2 '( %(/$ 9,67$ '2 3$5$tVR� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH j 5XD
-RDTXLP /DGHLD Q�R ��� � %HOD 9LVWD GR 3DUDtVR � 35� &(3 �����������

;,, � 081L&t3,2 '( %20 68&(662� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 3UDoD 3DUDQi�
��� QD FLGDGH GH %RP 6XFHVVR�35� &(3 �����������

;,,, � 081L&t3,2 '( %255$=Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD GD
5HS~EOLFD� 6� 1�� FHQWUR� QD FLGDGH GH %RUUD]ySROLV � 35� &(3 �����������

;,9 � 081L&t3,2 '( &$)($5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD +HOHQD 'HRWWL
&RVWD� ���� QD &LGDGH GH &DIHDUD � 35� &(3 �����������

;9 � 081L&t3,2 '( &$/O)251,$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE R Q2������������������� FRP VHGH QD 5XD �� GH
'H]HPEUR� Q2���� FHQWUR� QD FLGDGH GH &DOLIyUQLD � 3DUDQi� &(3 �����������

;9,� 081L&t3,2 '( &$0%,5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q2������������������� FRP VHGH j $YHQLGD &DQDGi� ����
&HQWUR� QD FLGDGH GH &DPELUD � 35� &(3� �����������

H
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;;, � 081L&t3,2 '( &251e/O2 352&Ï3,2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q2������������������ FRP VHGH QD $YHQLGD
0LQDV *HUDLV� ���� FHQWUR� QD FLGDGH GH &DPpOLD 3URFySLR �35� &(3 �����������

;;,,� 081L&t3,2 '( &2580%$7$t '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD
7RFDQWLQV� Q2���� FHQWUR� QD FLGDGH GH &RUXPEDWDt GR 6XO � 35� &(3 �����������

;;,,, � 081L&t3,2 '( &85,Ò9$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� $QW{QLR
&XQKD� ��� FHQWUR� QD FLGDGH GH &XUL~YD� 35� &(3 �����������

;;,9 � 081L&t3,2 '( ',$0$17( '2 1257(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
-RVH 9LFHQWH� ���� QD FLGDGH GH 'LDPDQWH GR 1RUWH � 35� &(3 �����������

;;9 � 081L&t3,2 '( '285$',1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD %DUmR
GR 5LR %UDQFR FLGDGH GH 'RXUDGLQD� 35� &(3 �����������

;;9, � 081L&t3,2 '( '28725 &$0$5*2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
;DYLHU GD 6LOYD� ����� &HQWUR QD &LGDGH GH 'RXWRU &DPDUJR� 35� &(3 �����������

;;9,, � 081L&t3,2 '( (175( 5,26 '2 2(67(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
7RFDQWLQV� ���� &HQWUR QD &LGDGH GH (QWUH 5LRV GR 2HVWH � 35� &(3 �����������

;;9,,, � 081L&t3,2 '( )$;,1$/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD %UDVLO�
Q� ���� &(3 ����������� QD &LGDGH GH )D[LQDO�35� &(3 �����������

;;,; � 081L&t3,2 '( )/25$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH j 5XD 3UHVLGHQWH *HW~OLR
9DUJDV� ���� FHQWUR� QD FLGDGH GH )ORUDt � 35� &(3 �����������

;;; � 081L&t3,2 '( )/25(67Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD
6DQWR ,QiFLR� ���� FHQWUR� QD FLGDGH GH )ORUHVWySROLV� 35� &(3 ����������� ��

;;;, � 081L&t3,2 '( )5$1&,6&2 $/9(6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH ,

GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 5XD

W	
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�

5
&216Ï5&,2 3Ò%/,&2 ,17(5081,&,3$/ '( ,129$d­2

('(6(192/9,0(172 '2 (67$'2 '2 3$5$1$

;;;,, � 081L&t3,2 '( *2'2< 025(,5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD
&DPSR 0RXUmR� ���� QD FLGDGH GH *RGR\ 0RUHLUD� 35� &(3 �����������

;;;,,, � 081L&t3,2 '( *8$,5$&$ (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q������������������� FRP VHGH QD 5XD )UDQFLVFR
9LHLUD� ����� FHQWUR� QD FLGDGH GH *XDLUDoD� 35� &(3 �����������

;;;,9 � 081L&t3,2 '( *8$3,5$0$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH j 5XD 'RLV GH
0DUoR� ��� FHQWUR� QD FLGDGH GH *XDSLUDPD�35� &(3 �����������

;;;9 � 081L&t3,2 '( *8$5$&,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD 3UHIHLWR
-RmR 'H -RXOH� ���� &HQWUR� QD FLGDGH GH *XDUDFL� 35� &(3 �����������

;;;9, � 081L&t3,2 '( ,%$,7,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD -RVp GH 0RXUD
%XHQR� Q� ��� QD FLGDGH GH ,EDLWL� 35� &(3 �����������

;;;9,, � 081L&t3,2 '( ,%,325­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH D 5XD 3DGUH
9LWRULDQR 9DOHQWH� ���� FHQWUR� QD FLGDGH GH ,ELSRUm�35� &(3 �����������

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJ � 35&(3 ���������

;;;9,,, � 081L&t3,2 '( ,*8$5$&8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD 2WiYLR
3HGUR GD 6LOYD� ���� FHQWUR� QD FLGDGH GH ,JXDUDoX�35� &(3 �����������

;;;,; � 081L&t3,2 '( ,1$-È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD $QW{QLR 9HLJD
0DUWLQV� ��� FHQWUR� ,QDMi�35� &(3 �����������

;/ � 081L&t3,2 '( ,1',$1Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 3UDoD
&DUDPXUX� ���� &HQWUR� ,QGLDQySROLV � 35� &(3 �����������

;/, � 081L&t3,2 '( ,7$*8$-e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $YHQLGD
0XQKR] GD 5RFKD� ���� FHQWUR� QD FLGDGH GH ,WDJXDMp�35� &(3 �����������

;/,, � 081L&t3,2 '( ,7$0%$5$&È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
,QWHUYHQWRU 0DQRHO 5LEDV� Q2��� FHQWUR QD FLGDGH GH ,WDPEDUDFi � 35� &(3 �������

���� a�
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;/,,, � 081L&t3,2 '( ,7$0%e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 3UDoD 5XL %DUERVD� ���
FHQWUR� ,WDPEp � 35� �����������

;/,9 � 081L&t3,2 '( ,9$7e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD 5LR GH
-DQHLUR� ����� &HQWUR� ,YDWp � 35� &(3 �����������

;/9 � 081L&t3,2 '( -$&$5(=,1+2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD &HO %DWLVWD�
���� FHQWUR� QD FLGDGH GH -DFDUH]LQKR � 35� &(3 �����������

;/9, � 081L&t3,2 '( -$1'$,$ '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 3UDoD
GR &DIp� ��� FHQWUR� QD FLGDGH GH -DQGDLD GR 6XO � 35� &(3 �����������

;/9,, � 081L&t3,2 '( -$5',0 $/(*5(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD
0DULDQD /HLWH )HOL[� ���� FHQWUR� QD FLGDGH GH -DUGLP $OHJUH�35� &(3 �����������

;/9,,, � 081L&t3,2 '( -$5',0 2/O1'$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD
6LTXHLUD &DPSRV� ����� &HQWUR� -DUGLP 2OLQGD � 35� &(3 �����������

;/,; � 081L&t3,2 '( -$7$,=,1+2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
3UHVLGHQWH *HW~OLR 9DUJDV� Q� ���� QD FLGDGH GH -DWDL]LQKR�35� &(3 �����������

/ � 081L&t3,2 '( -2$48,0 7È925$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 0LJXHO
'LDV� Q� ���� &(3 ����������� QD FLGDGH GH -RDTXLP 7iYRUD�35� &(3 �����������

/, � 081L&t3,2 '( -866$5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $Y� 3ULQFHVD ,]DEHO� ����
&HQWUR� -XVVDUD� 35� &(3 �����������

/��� 081L&t3,2 '( .$/25e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD )UDQFLVFR
/HPHV *RQoDOYHV� ���� FHQWUR QD FLGDGH GH .DORUp � 35� &(3 ������������ WU�a
/���� 081L&t3,2 '( /�',$1Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR �I
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j 5XD -XVFHOLQR

.XELWVFKHFN�����FHQWURaLGDGH �D�,L6 � 35�&(3��
���
[a��
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/�9� 081,&OSO2 '( /2$1'$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 0DWR *URVVR� ����
%DLUUR $OWR GD *OyULD� QD FLGDGH GH /RDQGD�35� &(3 �����������

/9 � 081,&OSO2 '( /2%$72� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD $QWRQLR &ROHWWR�
Q� ����� QD FLGDGH GH /REDWR � 35� &(3 �����������

/9, � 081,&Ë3,2 '( /21'5,1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH DGPLQLVWUDWLYD QD
$YHQLGD 'XTXH GH &D[LDV Q� � ���� /RQGULQD� 3DUDQi� &(3 �����������

/9,, � 081,&Ë3,2 '( /81$5'(//,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD 'RP
3HGUR ��� ���� FHQWUR� QD FLGDGH GH /XQDUGHOOL � 35� &(3 �����������

/9,,, � 081,&Ë3,2 '( /83,21Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD 3DGUH
$QWRQLR 3R]]DWR� VL Q2�FHQWUR� QD FLGDGH GH /XSLRQySROLV � 35� &(3 �����������

/�; � 081L&t3,2 '( 0$0%25(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
*XDGDODMDUD� ���� QD FLGDGH GH 0DPERUr � 35� &(3 �����������

/; � 081,&OSO2 '( 0$1'$*8$&8� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
%HUQDUGLQR %DJR� ���� FHQWUR� QD FLGDGH GH 0DQGDJXDoX�35� &(3 �����������

/;,,, � 081,&Ë3,2 '( 0$5,/Æ1',$ '2 68/� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
6LOYLR %HOLJQL� Q2���� QD FLGDGH GH 0DULOkQGLD GR 6XO � 35� &(3 �����������
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/;9 � 081L&t3,2 '( 0$5,3È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD /XL] GH &DPmHV�
Q� ���� QD &LGDGH GH 0DULSi � 35� &(3 �����������

/;9, � 081L&t3,2 '( 0$580%,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 9HUHDGRU
-RmR )X]HWWL� ���� FHQWUR� QD FLGDGH GH 0DUXPEL � 35� &(3 �����������

/;9,, � 081L&t3,2 '( 0$8È '$ 6(55$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $YHQLGD
3RQWD *URVVD� ���� FHQWUR� QD FLGDGH GH 0DXi GD 6HUUD � 35� &(3 �����������

/;9,,, � 081L&t3,2 '( 0,5$'25� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
*XDLUi� Q����� QD FLGDGH GH 0LUDGRU� 35� &(3 �����������

/;,; � 081L&tS,2 '( 025(,5$ 6$/(6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
DWWR 0DFHGR� ���� QD &LGDGH GH 0RUHLUD 6DOHV� 35� &(3 �����������

/;; � 081L&t3,2 '( 1266$ 6(1+25$ '$6 *5$d$6� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
QD 3UDoD 'HSXWDGR 1LOVRQ 5LEDV� ���� FHQWUR� QD FLGDGH GH 1RVVD 6HQKRUD GDV
*UDoDV� &(3 �����������

/;;, � 081L&t3,2 '( 129$ )È7,0$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD 'RXWRU
$OR\VLR % 7RVWHV� ���� QD FLGDGH GH 1RYD )iWLPD � 35� &(3 �����������

/;;,, � 081L&t3,2 '( 129$ /21'5,1$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD Ga
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 3UDoD
GD 0DWUL]� ���� FHQWUR� QD FLGDGH GH 1RYD /RQGULQD� 35� &(3 �����������

/;;,,, � 081L&t3,2 '( 129$ 6$17$ %È5%$5$� (VWDGR GR 3DUDQi� SHVVRD ��
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH W?

j 5XD :DOIUHGR %LWWHQFRXUW GH 0RUDHV� FHQWUR� QD FLGDGH GH 1RYD 6DQWD %iUEDUD�35�
&(3 �����������

/;;,9 � 081L&t3,2 '( 1292 ,7$&2/20,� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD

-	a
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ��������� a�
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5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD �

/;;9 � 081L&t3,2 '( 3$5$tVR '2 1257(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQLGD
7DSHMDUD� ��� &HQWUR� 3DUDtVR GR 1RUWH � 35� &(3 �����������

/;;9, � 081L&t3,2 '( 3$5$1$9$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 5XD *HW~OLR
9DUJDV� ���� QD FLGDGH GH 3DUDQDYDt � 35� &(3 �����������

/;;9,, � 081L&t3,2 '( 3$72 %5$*$'2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $Y� :LOO\
%DUWK� ���� � &HQWUR� 3DWR %UDJDGR � 35� &(3 �����������

/;;9,,, � 081L&t3,2 '( 3($%,58� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 3UDoD (OHXWpULR
*DOGLQR GH $QGUDGH� ��� FHQWUR QD FLGDGH GH 3HDELUX � 35� &(3 �����������

/;;,; � 081L&t3,2 '( 3,7$1*$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD 9LQWH H
2LWR GH -DQHLUR� ���� &HQWUR� 3LWDQJD � 35� &(3 �����������

/;;; � 081L&t3,2 '( 3,7$1*8(,5$6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
&HQWUDO� ���� FHQWUR� QD FLGDGH GH 3LWDQJXHLUDV�35� &(3 ����������

/;;;, � 081L&t3,2 '( 3/$1$/7,1$ '2 3$5$1È� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j 3UDoD *LiFRPR 0DGDOR]]R� ���� FHQWUR� QD FLGDGH GH 3ODQDOWLQD GR 3DUDQi � 35�
&(3 �����������

/;;;,, � 081L&t3,2 '( 325(&$78� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD %DUmR GR
5LR %UDQFR� ���� FHQWUR� QD FLGDGH GH 3RUHFDWX � 35� &(3 �����������

/;;;,,,� 081L&t3,2 '( 32572 5,&2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD $YHQLGD -RmR
&DUUDUR� ���� &HQWUR� 3RUWR 5LFR� 35� &(3 �����������

/;;;,9 � 081L&t3,2 35,0(,52 '( 0$,2� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD

2Q]H� FHQWUR� QD FLGDGH GH 3ULPHLUR GH 0DLR � 35� &(3 ����������� �M
/;;;9� 081L&t3,2 '( 48$7,*8È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR M--
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $Y� 'RXWRU
-RmR 3HVVRD� Q2 ������ FHQWUR� QD FLGDGH GH 4XDWLJX
� (VWDGR GR 3DUDQi &(3

����������� a $U W-S o� a

5&(3��������� :
a �
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/;;;9, � 081L&t3,2 '( 48$752 3217(6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWD QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD
*DVSDU 0DUWLQV� ���� FHQWUR� QD FLGDGH GH 4XDWUR 3RQWHV � 35� &(3 �����������

/;;;9,, � 081L&t3,2 '( 48(5Ç1&,$ '2 1257(� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GtUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
QD 5XD :DOGHPDU GRV 6DQWRV� Q� ����� QD &LGDGH GH 4XHUrQFLD GR 1RUWH� 35� &(3
�����������

/;;;9,,, � 081L&t3,2 '( 5$1&+2 $/(*5(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
%UDVLO� ���� FHQWUR QD FLGDGH GH 5DQFKR $OHJUH � 35� &(3 �����������

/;;;,; � 081L&t3,2 '( 5,2 %20� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
&XULWLED� ��� FHQWUR� QD FLGDGH GH 5LR %RP � 35� &(3 �����������

;& � 081L&t3,2 '( 52/Æ1',$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE R Q2 ������������������� FRP VHGH QD $Y�
3UHVLGHQWH %HUQDUGHV� ���� FHQWUR� 5ROkQGLD� &(3 �����������

;&, � 081L&t3,2 '( 521'21� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE R Q2������������������� FRP VHGH QD $Y� %UDVLO� �����
FHQWUR� 5RQGRQ� &(3 �����������

;&,, � 081L&t3,2 '( 526È5,2 '2 ,9$Ë� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
6mR 3DXOR� ��� FHQWUR QD FLGDGH GH 5RViULR GR ,YDt � 35� &(3 �����������

;&,,, � 081L&t3,2 '( 6$17$ &58= '2 0217( &$67(/2� (VWDGR GR 3DUDQi�
SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� �������������������
FRP VHGH j $YHQLGD 3DXOR /LEDQLR� ���� FHQWUR� QD FLGDGH GH 6DQWD &UX] GR 0RQWH ?
&DVWHOR � 35� &(3 �����������

;&,9 � 081L&t3,2 '( 6$17$ ,1Ç6 � 35� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
*RYHUQDGRU 0XQKR] GD 5RFKD� ���� FHQWUR� QD FLGDGH GH 6DQWD ,QrV � 35� &(3 $�
����������� , �

-�
a� a�

5&(3��a������ U5XD 0DUJLQDO� ����� � -DaGLP,PSHULDO � $VWRUJD �

;&9 � 081,&,3,2 '( 6$17$ ,6$%(/ '2 ,9$Ë� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q2������������������� FRP VHGH QD
$YHQLGD 0DQRHO 5LEDV� ���� FHQWUR� QD FLGDGH GH 6DQWD ,VDEHO GR ,YDt � 35� &(3
�����������
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&,,,� 081,&t3,2 '( 6­2 0$12(/ '2 3$5$1È� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD
3DUDQi� ��� FHQWUR� QD FLGDGH GH 6mR 0DQRHO GR 3DUDQi � 35� &(3 ����������� �I�
&,9 � 081,&t3,2 '( 6­2 0,*8(/ '2 ,*8$&Ò� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD I W�
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD

a�Q�R0*a�������a�Ha�a�(� ��a�a$aaaHa�W�aa8��Ò��UD�ia��6���aa�Laa�a>�,
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD1LWHUyL���� QDFLGDGHGH6�9GUR GR,J8Doa5� &(3 ����������� a a

U

;&9, � 081,&,3,2 '( 6$17$1$ '2 ,7$5$5e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q2������������������� FRP VHGH QD
3UDoD )UHL 0DWKLDV GH *rQRYD� ���� FHQWUR� QD FLGDGH GH 6DQWDQD GR ,WDUDUp�35� &(3
�����������

;&9,, � 081,&t3,2 '( 6$172 $1721,2 '$ 3/$7,1$ (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j 3UDoD 1RVVD 6HQKRUD GD $SDUHFLGD� V�QR� FHQWUR QD FLGDGH GH 6DQWR $QW{QLR GD
3ODWLQD � 35� &(3 �����������

;&9,,, � 081,&t3,2 '( 6$172 $1721,2 '2 3$5$tVR� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
j $Y� 'HSXWDGR 1LOVRQ 5LEDV� ���� FHQWUR� QD FLGDGH GH 6DQWR $QW{QLR GR 3DUDtVR �
35� &(3 �����������

;&,; � 081,&t3,2 '( 6­2 &$5/26 '2 ,9$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j
$YHQLGD ,YDt� ���� FHQWUR� QD FLGDGH GH 6mR &DUORV GR ,YDt � 35� &(3 �����������

& � 081,&t3,2 '( 6­2 -2­2 '2 ,9$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
&XULWLED� ���� FHQWUR� QD FLGDGH GH 6mR -RmR GR ,YDt � 35� &(3 �����������

&, � 081,&t3,2 '( 6­2 -25*( '2 3$752Ft1,2� (VWDGR GR 3DUDQi� SHVVRD
MXUtGLFD GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH
QD $YHQLGD &DUORV 6SDQKRO� Q� ���� QD &LGDGH GH 6mR -RUJH 'R 3DWURFtQLR � 35� &(3
�����������

&,, � 081,&t3,2 '( 6­2 -26e '$ %2$ 9,67$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLF
GH GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 5XD
5HLQDOGR 0DUWLQV *RQoDOYHV� Q2��� FHQWUR� QD FLGDGH GH 6mR -RVp GD %RD 9LVWD � 35�
&(3 �����������
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5XD 0DUJLQDO� ����� � -DUGL 


&9, � 081L&t3,2 '( 6­2 3('52 '2 ,9$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD 3UDoD
3DGUH -RVp 5RVVL� ���� FHQWUR� QD FLGDGH GH 6mR 3HGUR GR ,YDt � 35� &(3 �������
����

&9,, � 081L&t3,2 '( 6­2 720e� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q��� ��� ������������ FRP VHGH QD 3UDoD
3URIHVVRU 3HGUR )HFFKLR� ���� QD FLGDGH GH 6mR 7RPp � 35� &(3 ����������

&9,,, � 081L&t3,2 '( 6$5$1',� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j 5XD -RVp
(PLOLDQR GH *XVPmR� ���� FHQWUR� QD FLGDGH GH 6DUDQGL � 35� &(3 �����������

&,; � 081L&t3,2 '( 6(57$1Ï32/O6� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� 2U� 9DF\U
*RQoDOYHV 3HUHLUD� Q2���� FHQWUR� QD FLGDGH GH 6HUWDQySROLV � 35� &(3 �����������

&; � 081L&t3,2 '( 7$0%2$5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD 3UDoD ,VDEHO
0DUFRV %HOWUDPH� ����� FHQWUR� QD FLGDGH GH 7DPERDUD� 35� &(3 �����������

&;, � 081,&Ë3,2 '( 7$3(-$5$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH QD $YHQLGD
3UHVLGHQWH 7DQFUHGR GH $OPHLGD 1HYHV� Q����� QD FLGDGH GH 7DSHMDUD � 35� &(3
�����������

&;,, � 081L&t3,2 '( 7(55$ 5,&$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH j $YHQL D
(XFOLGHV GD &XQKD� ����� FHQWUR� QD FLGDGH GH 7HUUD 5LFD � 35� &(3 �����������

&;,,, � 081L&t3,2 '( 781(,5$6 '2 2(67(� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH
GLUHLWR S~EOLFR� LQVFULWR QR &13-�0) VRE Q2������������������� FRP VHGH QD 5XD
6DQWD &DWDULQD� ���� FHQWUR� QD FLGDGH GH 7XQHLUDV GR 2HVWH � 35� &(3 �����������

&;,9 � 081L&t3,2 '( 78592� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� �� GH 0DLR� ����
FHQWUR� QD FLGDGH GH 7XUYR� 35� &(3 �����������

&;9 � 081L&t3,2 '( 8%,5$7­� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD $Y� 1LO]D GH 2OLYHLUD
3LSLQR� ����� &(3 ����������� QD FLGDGH GH 8ELUDWm� 35� &(3 �����������

&;9, � 081L&t3,2 '( 808$5$0$� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� 5LR %UDQFR�
����� FHQWUR� QD FLGDGH GH 8P DUDPD � 35� &(3 ������ 2�
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&;9,, � 081L&t3,2 '( 81,)/25� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������ FRP VHGH QD $YHQLGD GDV
)ORUHV� ���� &HQWUR� 8QLIORU� 35� &(3 �����������

&;9,,, � 081L&t3,2 '( 85$t� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR S~EOLFR�
LQVFULWR QR &13-�0) VRE Q�������������������� FRP VHGH QD 5XD 5LR GH -DQHLUR�
���� FHQWUR� QD FLGDGH GH 8UDt� 35� &(3 �����������

&;,; � 081L&t3,2 '( ;$0%5Ç� (VWDGR GR 3DUDQi� SHVVRD MXUtGLFD GH GLUHLWR
S~EOLFR� LQVFULWR QR &13-�0) VRE Q� ������������������� FRP VHGH j $Y� 5RTXH
*RQ]DOHV� &HQWUR� ;DPEUr � 35� &(3 �����������

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������
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$1(;2 ��

'2 48$'52 (035(*26 3Ò%/,&26

48$'52 '26 (035(*26 38%/O&26

(035(*26 )250$ '( 6$/$5,2 48$17,� -251$'$ '(
3Ò%/,&26 &2175$7$d­2 �5�� '$'( 75$%$/+2

�+25$6�6(0$1$�

$GYRJDGR 6HOHomR �������� �� ��
&RPSHWLWLYD 3~EOLFD

(QJHQKHLUR &LYLO 6HOHomR �������� �� ��
&RPSHWLWLYD 3~EOLFD

&RQWDGRU 6HOHomR �������� �� ��
&RPSHWLWLYD 3~EOLFD

7pFQLFR $GPLQLVWUDWLYR 6HOHomR �������� �� ��
&RPSHWLWLYD 3~EOLFD

$X[LOLDU GH 6HUYLoRV 6HOHomR �������� �� ��
*HUDLV &RPSHWLWLYD 3~EOLFD

0RWRULVWD 6HOHomR �������� �� ��
&RPSHWLWLYD 3~EOLFD

2SHUDGRU GH 8VLQD GH 6HOHomR �������� �� ��
SDYLPHQWDomR DVIiOWLFD &RPSHWLWLYD 3~EOLFD

2SHUDGRU GH 0iTXLQDV 6HOHomR �������� �� ��
&RPSHWLWLYD 3~EOLFD

2SHUDGRU GH 5ROR 6HOHomR �������� �� ��
&RPSDFWDGRU
 &RPSHWLWLYD 3~EOLFD

2SHUDGRU GH Si 6HOHomR �������� �� ��
FDUUHJDGHLUD
 &RPSHWLWLYD 3~EOLFD


 2 FDUJR VHUi WUDQVIRUPDGR HP 2SHUDGRU G 0iTXLQDV D SDUWLU GD DSURYDomR GHVWH DGLWDPHQWR
SRU WRGRV RV HQWHV FRQVRUFLDGRV

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3���������
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'2 48$'52 '26 &$5*26 (0 &20,66­2

48$'52 '26 &$5*26 (0 &20,66$2

&$5*2 )250$ '( 48$17,� 6,0%2O2 9(1&,0(172 � 5�

3529,0(172 '$'(

'LUHWRU ([HFXWLYR /LYUH QRPHDomR H �� &&�� ��������
H[RQHUDomR

$VVHVVRU 7pFQLFR /LYUH QRPHDomR H �� &&�� ��������
H[RQHUDomR

$VVHVVRU /LYUH QRPHDomR H �� &&�� ��������

$GPLQLVWUDWLYR H[RQHUDomR

3URFXUDGRU -XUtGLFR /LYUH QRPHDomR H �� &&�� ��������
H[RQHUDomR

'$6 )81d®(6 *5$7,),&$'$6

�)RUPD SURYLPHQWR� GHVLJQDomR GH HPSUHJRV S~EOLFRV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3 ���������

a �

)81d­2 48$17,'$'( 6t0%2/2 � 62%5( 2
9(1&72 %È6,&2 5&RQWURODGRU ,QWHUQR �� )*� ����

&KHIH 'LYLVmR �� )*� ���

&KHIH 6HomR �� )*� ���
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$1(;2 ���

0$18$/ '( $75,%8Ld®(6� 5(48,6,726 ( -251$'$ '( 75$%$/+2 '26
(035(*26 38%/O&26

&$5*2� $'92*$'2 &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

$QDOLVDU H HODERUDU GRFXPHQWRV MXUtGLFRV� H[DPLQDU SURFHVVRV HVSHFtILFRV H SHVTXLVDU
D OHJLVODomR SDUD D FULDomR GR DUTXLYR MXUtGLFR� SURPRYHU D GHIHVD GR FRQVRUFLR QRV
SURFHVVRV DGPLQLVWUDWLYRV H MXGLFLDLV� SDWURFLQDU Do}HV HP IDYRU GR &RQVRUFLR�

� 'LULJLU YHtFXORV OHYHV TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV DWLYLGDGHV�

$75,%8Ld®(6

� 5HSUHVHQWDU HP MXt]R RX IRUD GHOH R &RQVRUFLR� QDV Do}HV HP TXH IRU SDUWH DXWRUD�
Up RX LQWHUHVVDGD� DFRPSDQKDQGR R DQGDPHQWR GR SURFHVVR� SUHVWDQGR DVVLVWrQFLD
MXUtGLFD� DSUHVHQWDQGR UHFXUVRV HP TXDOTXHU LQVWkQFLD� FRPSDUHFHQGR D DXGLrQFLD H
HP RXWURV DWRV� SDUD GHIHQGHU GLUHLWRV RX LQWHUHVVHV GR &RQVRUFLR�

� 3HVTXLVDU� DQDOLVDU H LQWHUSUHWDU D OHJLVODomR H UHJXODPHQWRV HP YLJRU� UHIHUHQWHV jV
iUHDV DGPLQLVWUDWLYD� ILVFDO� WULEXWiULD� UHFXUVRV KXPDQRV� FRQVWLWXFLRQDO� FLYLO�
SURFHVVXDO� DPELHQWDO� HQWUH RXWUDV�

� $QDOLVDU H HODERUDU FRQWUDWRV� FRQYrQLRV� SHWLo}HV� FRQWHVWDo}HV� UpSOLFDV� PHPRULDLV
H GHPDLV GRFXPHQWRV GH QDWXUH]D MXUtGLFD�

� ([DPLQDU H UHYLVDU SURFHVVRV DGPLQLVWUDWLYRV� GH DFRUGR FRP D iUHD GH DWXDomR�

� ([DPLQDU H HODERUDU RV SURMHWRV GH UHVROXo}HV� SURMHWRV� UHJXODPHQWRV H LQVWUXo}HV�
HPLWLQGR SDUHFHUHV H HODERUDQGR PLQXWDV� TXDQGR QHFHVViULR�

� 3HVTXLVDU D MXULVSUXGrQFLD H GRXWULQD� SDUD IRUPDomR GR DUTXLYR MXUtGLFR� RULHQWDQGR
TXDQWR j RUJDQL]DomR GR &RQVRUFLR�

� 'HIHQGHU R &RQVRUFLR HP MXt]R� RX IRUD GHOH� HP TXDOTXHU PDWpULD TXH OKH GLJD
UHVSHLWR�

� (PLWLU SDUHFHUHV HP SURFHVVRV OLFLWDWyULRV H GHPDLV DVVXQWRV GH LQWHUHVVH GR
&RQVRUFLR�

?
5XD 0DUJLQDO� ����� � -DUGLP OQLSHULDO � $VWRUJD � 35&(3 ���������
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� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV

5(48,6,726

(6&2/$5,'$'(� &8562 683(5,25 '( ',5(,72

287526 5(48,6,726� ,16&5Ld­2 1$ 25'(0 '26 $'92*$'26 '2 %5$6,/

&$5*2� &217$'25 &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

([HFXWDU RSHUDo}HV FRQWiEHLV� WDLV FRPR� FRUUHomR GH HVFULWXUDomR� FRQFLOLDo}HV�
H[DPH GR IOX[R GH FDL[D H RUJDQL]DomR GH UHODWyULRV� HODERUDU SODQRV H SURJUDPDV GH
QDWXUH]D FRQWiELO� HODERUDU EDODQoRV H EDODQFHWHV FRQWiEHLV H SUHVWDo}HV GH FRQWDV�

$75,%8Ld®(6

� 3ODQHMDU RV WUDEDOKRV LQHUHQWHV jV DWLYLGDGHV FRQWiEHLV� RUJDQL]DQGR R VLVWHPD GH
UHJLVWUR H RSHUDo}HV� SDUD SRVVLELOLWDU R FRQWUROH H DFRPSDQKDPHQWR FRQWiELO H
ILQDQFHLUR�

� 6XSHUYLVLRQDU RV WUDEDOKRV GH FRQWDELOL]DomR GRV GRFXPHQWRV� DQDOLVDQGR�RV H
RULHQWDQGR VHX SURFHVVDPHQWR� SDUD DVVHJXUDU R FXPSULPHQWR GR SODQR GH FRQWDV
DGRWDGR�

� 3URFHGHU RX RULHQWDU D FODVVLILFDomR H DYDOLDomR GH GHVSHVDV� H[DPLQDQGR VXD
QDWXUH]D� SDUD DSURSULDU FXVWRV GH EHQV H VHUYLoRV�

� 2UJDQL]DU EDODQFHWHV� EDODQoRV H GHPRQVWUDWLYRV GH FRQWDV� DSOLFDQGR DV QRUPDV
FRQWiEHLV� SDUD DSUHVHQWDU UHVXOWDGRV SDUFLDLV H JHUDLV GD VLWXDomR SDWULPRQLDO�
HFRQ{PLFD H ILQDQFHLUD GR &RQVRUFLR�

� 3DUWLFLSDU GD HODERUDomR GR RUoDPHQWR� IRUQHFHQGR RV GDGRV FRQWiEHLV SDUD
VHUYLUHP GH EDVH D VXD PRQWDJHP�

� 3ODQHMDU H H[HFXWDU DXGLWRULDV FRQWiEHLV� HIHWXDQGR SHUtFLDV� LQYHVWLJDo}HV�
DSXUDo}HV H H[DPHV WpFQLFRV� SDUD DVVHJXUDU R FXPSULPHQWR jV H[LJrQFLDV OHJDLV H
DGPLQLVWUDWLYDV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
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� (ODERUDU DQXDOPHQWH UHODWyULR DQDOtWLFR VREUH D VLWXDomR SDWULPRQLDO� HFRQ{PLFD H
ILQDQFHLUD GR yUJmR DSUHVHQWDQGR GDGRV HVWDWtVWLFRV FRPSDUDWLYRV H SDUHFHUHV
WpFQLFRV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR� TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV
DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5(48,6,726

(6&2/$5,'$'(� &8562 683(5,25 '( &,Ç1&,$6 &217È%(,6

287526 5(48,6,726� 5(*,6752 12 &216(/+2 5(*,21$/ '(
&217$%,/,'$'(

&$5*2� (1*(1+(,52 &,9,/ &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

'HVHPSHQKDU DWLYLGDGHV GH DQiOLVH H HODERUDomR GH SDUHFHUHV WpFQLFRV� HODERUDomR GH
SURMHWRV� DFRPSDQKDPHQWR GH REUDV H ILVFDOL]DomR GH FRQWUDWRV H FRQYrQLRV�

$75,%8Ld®(6

� ([HUFHU DWLYLGDGHV GH SODQHMDPHQWR� JHUHQFLDPHQWR� LPSODQWDomR� PDQXWHQomR�
ILVFDOL]DomR H FRQWUROH QR TXH VH UHIHUH D SDYLPHQWDomR DVIiOWLFD�

� (IHWXDU HVWXGRV H SHVTXLVDV GH HQJHQKDULD GH WUiIHJR� WUDoDGRV GH YLDV XUEDQDV H
UXUDLV� HVWUXWXUDV H SDYLPHQWRV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 3

� 3DUWLFLSDU GD HODERUDomR GH FOiXVXODV GH QDWXUH]D WpFQLFD

� (IHWXDU HVWXGRV GH YLDELOLGDGH WpFQLFD�

� $QDOLVDU SURMHWRV H GDU SDUHFHU WpFQLFR TXDQGR VROLFLWDGR�

� 5HDOL]DU HVWXGRV H HODERUDU SODQRV� SURJUDPDV H QRUPDV GH DomR�

� 5HDOL]DU SURMHWRV H WUDoDGRV GH YLDV XUEDQDV H UXUDLV� SDYLPHQWDomR H VLQDOL]DomR�
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� 6XSHUYLVLRQDU D H[HFXomR GH REUDV�VHUYLoRV GH FRQVHUYDomR GH YLDV XUEDQDV H
UXUDLV�

� 3URFHGHU DRV HVWXGRV SDUD FRPSRVLomR GH WDEHOD GH SUHoRV H FXVWRV SDUD REUDV H
VHUYLoRV UHDOL]DGRV SHOR &,1'(3$5�

� 3UHVWDU DVVLVWrQFLD WpFQLFD DRV PXQLFtSLRV FRQVRUFLDGRV� TXDQGR QHFHVViULR D
H[HFXomR GRV VHUYLoRV FRQWUDWDGRV�

� 3UHSDUDU H�RX LQWHUSUHWDU GDGRV HVWDWtVWLFRV� UHODWLYRV D FXVWRV� WUkQVLWR H WUiIHJR�

� $YDOLDU R GHVHPSHQKR GH PiTXLQDV� HTXLSDPHQWRV H PDWHULDLV�

� (ODERUDU HVWXGRV SDUD ILQV GH REUDV HP YLDV XUEDQDV RX UXUDLV�

� 6XSHUYLVLRQDU HTXLSHV GH WUDEDOKR�

� )LVFDOL]DU DSOLFDomR GH QRUPDV H UHJXODPHQWRV GH VXD iUHD GH FRPSHWrQFLD�

� 5HDOL]DU YLVWRULDV WpFQLFDV�

� �(ODERUDU FURTXLV� SDUHFHUHV WpFQLFRV� PHPRULDLV GHVFULWLYRV� SODQLOKDV GH FXVWRV H
FURQRJUDPDV ItVLFR�ILQDQFHLURV� TXDQGR VROLFLWDGR�

� $FRPSDQKDPHQWR GH FRQYrQLRV FRP *RYHUQR )HGHUDO� (VWDGXDO RX 0XQLFLSDO RX
TXDLVTXHU RXWURV HQWHV�

� (PLWLU $QRWDomR GH 5HVSRQVDELOLGDGH 7pFQLFD �$57� GH DFRUGR FRP D QDWXUH]D GR
VHUYLoR SUHVWDGR SHOR H DR &RQVRUFLR�

� 'LULJLU YHtFXORV OHYHV TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

5(48,6,726

(6&2/$5,'$'(�&8562 683(5,25 '( (1*(1+(,5,$ &,9,/

287526 5(48,6,726� 5(*,6752 12 &216(/+2 5(*,21$/ '( (1*(1+$5,$
( $*52120,$

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO � $VWRUJD � 35&(3 ���������
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&$5*2� 7e&1,&2 $'0,1,675$7,92 &$5*$ +25È5,$� �� +25$6
6(0$1$,6

�

680È5,2 '$6 $75,%8Ld®(6

([HFXWDU WDUHIDV DGPLQLVWUDWLYDV� GH FDUiWHU URWLQHLUR� TXH HQYROYDP� UHFHEHU H H[SHGLU
FRUUHVSRQGrQFLD� GLJLWDU GRFXPHQWRV� RSHUDU VLVWHPDV DGPLQLVWUDWLYRV HP
PLFURFRPSXWDGRU� RUGHQDU DUTXLYRV H ILFKiULRV� FROHWDU GDGRV H DWHQGHU DR S~EOLFR�
DWLYLGDGHV GH DSRLR HP JHUDO�

$75,%8Ld®(6

� 3UHVWDU DVVLVWrQFLD QD HODERUDomR H H[HFXomR GH SURFHGLPHQWRV DGPLQLVWUDWLYRV�
LQHUHQWHV DR VHWRU GH DWXDomR�

� 5HGLJLU� GLJLWDU RItFLRV� FLUFXODUHV� PHPRUDQGRV� TXDGURV GHPRQVWUDWLYRV� EROHWLQV GH
IUHTXrQFLD H RXWURV� SURYLGHQFLDQGR D UHSURGXomR� HQFDGHUQDPHQWR H GLVWULEXLomR� VH
QHFHVViULR�

� &ROHWDU GDGRV GLYHUVRV� FRQVXOWDQGR SHVVRDV� DQDOLVDQGR H UHYLVDQGR GRFXPHQWRV�
WUDQVFULo}HV� SXEOLFDo}HV RILFLDLV� H IRUQHFHQGR LQIRUPDo}HV QHFHVViULDV DR
FXPSULPHQWR GD URWLQD DGPLQLVWUDWLYD�

� 2UJDQL]DU H�RX DWXDOL]DU DUTXLYRV� ILFKiULRV H RXWURV� FODVVLILFDQGR GRFXPHQWRV SRU
PDWpULD� RUGHP DOIDEpWLFD RX RXWUR VLVWHPD� SDUD SRVVLELOLWDU FRQWUROH GRV PHVPRV�

� &RGLILFDU GDGRV� GRFXPHQWRV H RXWUDV LQIRUPDo}HV H SURFHGHU D LQGH[DomR GH DUWLJRV
H SHULyGLFRV� ILFKDV� PDQXDLV� UHODWyULRV H RXWURV�

� (IHWXDU FiOFXORV H FRQIHUrQFLDV QXPpULFDV�

� (IHWXDU UHJLVWURV� SUHHQFKHQGR ILFKDV� IRUPXOiULRV� TXDGURV H RXWURV� HIHWXDQGR
ODQoDPHQWRV HP OLYURV� FRQVXOWDQGR GDGRV HP WDEHODV� JUiILFRV H GHPDLV
GHPRQVWUDWLYRV� D ILP GH DWHQGHU jV QHFHVVLGDGHV GR VHWRU�

� )RUQHFHU GDGRV FDGDVWUDLV� SDUD HODERUDomR GH SURMHWRV HP JHUDO�

� ([HFXWDU VHUYLoRV UHODFLRQDGRV D UHFXUVRV KXPDQRV� FRPSUDV� OLFLWDo}HV� SDWULP{QLR
HWF�

� 'LULJLU YHtFXORV OHYHV TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

? a

5XD 0DUJLQDO� ����� � -DUGLP ,UKSHULDO� $VIRUJD � 35&(3 ���������
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&,1 (3$5

(6&2/$5,'$'(� (16,12 0e',2 &203/(72

287526 5(48,6,726� &21+(&,0(1726 (0 ,1)250$7,&$

&$5*2� $8;,/,$5 6(59Ld26
*(5$,6

&$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

$WXDU HP DWLYLGDGHV UHODWLYDV D iUHD GH SURGXomR GH SDYLPHQWDomR DVIiOWLFD� DX[LOLDU
RV RSHUDGRUHV GH XVLQD� RUJDQL]DU H H[HFXWDU D OLPSH]D GDV XVLQDV� UXDV H SiWLR�

$75,%8Ld®(6

� ([HFXWDU R SURFHVVR GH IDEULFDomR H SURGXomR GH SDYLPHQWDomR DVIiOWLFD�

� $X[LOLDU R RSHUDGRU GD UHWLUDGD GH SHoDV� SODFDV H EDQGHMDV GDV XVLQDV DVIiOWLFDV�

� $X[LOLDU QD SUHSDUDomR GH PLVWXUDV DVIiOWLFDV�

� $X[LOLDU QD WURFD H SUHSDUDomR GRV HTXLSDPHQWRV FRQIRUPH D SURGXomR�

� )D]HU OLPSH]D GRV HTXLSDPHQWRV H GDV XVLQDV GH DVIDOWR�

� $X[LOLDU QR SURFHVVR GH IDEULFDomR GH FRQFUHWR DVIiOWLFR�

� $X[LOLDU QD SHVDJHP GD FDUJD H LQVXPRV TXH ID]HP SDUWH GD SURGXomR�

� )D]HU OLPSH]D GR PLVWXUDGRU GH PDVVDV�

� 5HDOL]DU R GHVFDUWH GRV UHVtGXRV FRUUHWDPHQWH�

� 5HDOL]DU OLPSH]D H ODYDJHP GH UXDV SDUD UHFHEHU D SDYLPHQWDomR DVIiOWLFD�

� 4XHEUDU SDYLPHQWRV� DEULU H IHFKDU YDODV�

� &DUUHJDU H GHVFDUUHJDU YHtFXORV� HPSLOKDQGR DV PHUFDGRULDV QRV ORFDLV LQGLFDGRV�

� 7UDQVSRUWDU PDWHULDLV� PyYHLV� HTXLSDPHQWRV H IHUUDPHQWDV�

� /LPSDU� OXEULILFDU H JXDUGDU IHUUDPHQWDV� HTXLSDPHQWRV H PDWHULDLV GH WUDEDOKR� GH
DFRUGR FRP DV LQVWUXo}HV UHFHELGDV�

5XD 0DUJLQDO� ����� � -DUGLP ,IQSHULDO� $VIRUJD � 35&(3 ���������
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� 'HVHPSHQKDU WDUHIDV UHODFLRQDGDV FRP DV iUHDV GH VHUYLoRV JHUDLV� UHSDURV HP
JHUDO� DEDVWHFLPHQWR� FRQVWUXomR FLYLO� DSRLR RSHUDFLRQDO� HP yUJmRV H XQLGDGHV GR
&RQVRUFLR�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR� TXDQGR QHFHVViULR DR H[HUFtFLR GH VXDV
DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV D IXQomR�

5(48,6,726

(6&2/$5,'$'(� $/)$%(7,=$'2

&$5*2� 02725,67$ &$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

'LULJLU YHtFXORV WUDQVSRUWDQGR SHVVRDV� PDWHULDLV H FDUJDV� SURPRYHU D PDQXWHQomR
GR YHtFXOR VRE VXD UHVSRQVDELOLGDGH� YHULILFDQGR DV FRQGLo}HV GH IXQFLRQDPHQWR� GH
FRPEXVWtYHO� iJXD� EDWHULD� SQHXV H RXWURV�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VIRUJD � 35&(3 ���������

� =HODU SHOD FRQVHUYDomR GRV YHtFXORV� SURYLGHQFLDQGR OLPSH]D� DMXVWHV H SHTXHQRV
UHSDURV�

� 5HDOL]DU YLDJHQV D VHUYLoR GR &RQVRUFLR�

� (ODERUDU SHULRGLFDPHQWH PDSDV� GHPRQVWUDQGR D XWLOL]DomR GR
HVSHFLILFDQGR HP IRUPXOiULR SUySULR D TXLORPHWUDJHP HIHWXDGD� XVXiULRV� S
RXWURV GDGRV�

$75,%8Ld®(6

� 'LULJLU YHtFXORV� WUDQVSRUWDQGR SHVVRDV H�RX PDWHULDLV� REVHUYDQGR DV QRUPDV GR
&yGLJR 1DFLRQDO GH 7UkQVLWR�

� 5HDOL]DU R UHJLVWUR GH VDtGDV H FKHJDGDV GRV YHtFXORV� UHJLVWUDQGR HP ILFKD SUySULD
RV KRUiULRV� TXLORPHWUDJHP H LWLQHUiULR SHUFRUULGR� SDUD ILQV GH FRQWUROH�

� 9HULILFDU DV FRQGLo}HV GH XVR GRV YHtFXORV� FRP UHODomR D FRPEXVWtYHO� iJXD� EDWHULD�
SQHXV H RXWURV� VROLFLWDQGR DV PHGLGDV QHFHVViULDV� SDUD R VHX SHUIHLWR
IXQFLRQDPHQWR�

O
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5(48,6,726
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$WXDU HP DWLYLGDGHV UHODWLYDV j RSHUDomR GH PiTXLQDV GH SDYLPHQWDomR DVIiOWLFD�

$75,%8Ld®(6

� 2SHUDU PiTXLQDV H HTXLSDPHQWRV� UHDOL]DQGR WUDEDOKRV GH WHUUDSODQDJHP� DWHUURV�
QLYHODPHQWR H UHYHVWLPHQWR GH HVWUDGDV� GHVPDWDPHQWR� DEHUWXUD H GHVREVWUXomR GH
YDOHWDV� QLYHODPHQWR GH WHUUHQRV H WDOXGHV� UHPRomR H FRPSDFWDomR GH WHUUD�

� 5HODWDU� HP FDGHUQHWD GH UHJLVWURV� RV VHUYLoRV H[HFXWDGRV SHOD PiTXLQD� GH DFRUGR
FRP R KRUrPHWUR� SDUD HIHLWRV GH FRQWUROH�

� =HODU SHOD ERD TXDOLGDGH GRV VHUYLoRV� FRQWURODQGR R DQGDPHQWR GDV RSHUDo}HV H
HIHWXDQGR RV DMXVWHV QHFHVViULRV� D ILP GH JDUDQWLU VXD FRUUHWD H[HFXomR�

� &RORFDU HP SUiWLFD DV PHGLGDV GH VHJXUDQoD UHFRPHQGDGDV SDUD D RSHUDomR H
HVWDFLRQDPHQWR GD PiTXLQD� D ILP GH HYLWDU SRVVtYHLV DFLGHQWHV�

� (IHWXDU SHTXHQRV UHSDURV GH XUJrQFLD� XWLOL]DQGR DV IHUUDPHQWDV DSURSULDGDV� SDUD
DVVHJXUDU R ERP IXQFLRQDPHQWR GD PiTXLQD RX GR HTXLSDPHQWR�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQD QWR GXUDQWH D H[HFX mR REUD�

5XD 0DUJLQDO� ����� � -DUGLP OI��SHULDO� $VWRUJD � 35&(3 ���������
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� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 2SHUDU DV 8VLQDV GH DVIDOWR H GH 767� REVHUYDQGR D REWHQomR GH DOWR JUDX GH SXUH]D
GRV PDWHULDLV�

� &RQWURODU D TXDOLGDGH QR SURFHVVR GH EULWDJHP H XWLOL]DomR GD WHFQRORJLD�

� *DUDQWLU D SURGXomR GH PDWHULDLV HVWDELOL]DGRV JUDQXORPHWULFDPHQWH�

� 3URGX]LU EDVHV H VXE EDVHV GH VROR�

� 5HDOL]DU HQVDLRV TXH JDUDQWDP R DWHQGLPHQWR GDV IDL[DV JUDQXORPpWULFDV H
SDUkPHWURV GHVHMDGRV�

� *DUDQWLU D VXSHULRULGDGH GH GHVHPSHQKR GR DVIDOWR SURGX]LGR�

� &RQWURODU H JDUDQWLU D TXDOLGDGH GD SURGXomR�

� /LPSDU� OXEULILFDU H DMXVWDU D XVLQD H VHXV LPSOHPHQWRV� GH DFRUGR FRP DV LQVWUXo}HV
GH PDQXWHQomR GR IDEULFDQWH�

� $FRPSDQKDU RV VHUYLoRV GH PDQXWHQomR SUHYHQWLYD H FRUUHWLYD GDV XVLQDV H VHXV
LPSOHPHQWRV H� DSyV H[HFXWDGRV� HIHWXDU RV WHVWHV QHFHVViULRV�

� $WXDU QR PDQXVHLR GH FDOGHLUD�

� 5HDOL]DU WUHLQDPHQWR QD iUHD GH DWXDomR� TXDQGR VROLFLWDGR�

� 2EVHUYDU DV PHGLGDV GH VHJXUDQoD DR RSHUDU D XVLQD�

� $QRWDU� VHJXQGR DV QRUPDV HVWDEHOHFLGDV� GDGRV H LQIRUPDo}HV VREUH WUDEDOKRV
UHDOL]DGRV� FRQVXPR GH FRPEXVWtYHO� FRQVHUWRV H RXWUDV RFRUUrQFLDV�

� 2SHUDU HTXLSDPHQWRV H VLVWHPDV GH LQIRUPiWLFDV H RXWURV� TXDQGR DXWRUL]DGR H
QHFHVViULR DR H[HUFtFLR GDV GHPDLV DWLYLGDGHV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� 0DQWHU RUJDQL]DGRV� OLPSRV H FRQVHUYDGRV RV PDWHULDLV� PiTXLQDV� HTXLSDPHQWRV H
ORFDO GH WUDEDOKR� TXH HVWmR VRE VXD UHVSRQVDELOLGDGH�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV j IXQomR�

(6&2/$5,'$'(� $/)$%(7,=$'2
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2SHUDU PiTXLQD ULR UHODFLRQDGR D SDYLPHQWDomR H FRQVHUYDomR GH YLDV FRPR SRU
H[HPSOR UROR FRPSDFWDGRU� Si FDUUHJDGHLUD� HWF�

$75,%8Ld®(6

� 5HDOL]DU PDQXWHQomR EiVLFD GH PiTXLQDV SHVDGDV� YHULILFDQGR R IXQFLRQDPHQWR GR
VLVWHPD KLGUiXOLFR� HOpWULFR� D FRQGLomR GRV DFHVVyULRV� OLPSDQGR D PiTXLQD�

� 5HODWDU SUREOHPDV GHWHFWDGRV�

� 6XEVWLWXLU DFHVVyULRV� LGHQWLILFDQGR SRQWRV GH OXEULILFDomR�

� ,QWHUSUHWDU LQIRUPDo}HV GR SDLQHO GD PiTXLQD�

� $QRWDU LQIRUPDo}HV VREUH D XWLOL]DomR GD PiTXLQD �KRUtPHWUR H RGkPHWUR��

� 5HPRYHU VROR H PDWHULDO RUJkQLFR� H[HFXWDU FRQVWUXomR H SDYLPHQWDomR GH YLDV
XUEDQDV H UXUDLV�

?

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������

� 5HODWDU RFRUUrQFLDV GH VHUYLoR�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H[HFXomR GD REUD�

� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 6HJXLU DV QRUPDV GH VHJXUDQoD� HQWUH DV GHPDLV URWLQDV GR FDUJR�

� 5HODWDU RV VHUYLoRV H[HFXWDGRV SHOD PiTXLQD� GH DFRUGR FRP R KRUkPHWUR� SDUD
HIHLWRV GH FRQWUROH�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GH PiTXLQ
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� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(�$/)$%(7,=$'2

&$5*2� 23(5$'25 '( 52/2
&203$&7$'25

&$5*$ +25È5,$� �� +25$6 6(0$1$,6

GH FRPSDFWDomR�
FRQVWUXomR HP REUDV GH

�

680È5,2 '$6 $75,%8Ld®(6

� 2SHUDU D PiTXLQD GH SLQWXUD GH DVIDOWR �WULFLFOR��

$75,%8Ld®(6

([HFXWDU DWLYLGDGHV HP REUD
� 2SHUDU UROR FRPSDFWDGRU GH VROR RX FDPDGDV GH
SDYLPHQWDomR� WHUUDSODQDJHP�

� 6HJXLU DV QRUPDV GH VHJXUDQoD� HQWUH DV GHPDLV URWLQDV GR FDUJR�

� 5HODWDU� HP FDGHUQHWD GH UHJLVWURV� RV VHUYLoRV H[HFXWDGRV SHOD PiTXLQD� GH DFRUGR
FRP R KRUkPHWUR� SDUD HIHLWRV GH FRQWUROH�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD �

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H[HFXomR GD REUD�

� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV

(6&2/$5,'$'(� $/)$%(7,=$'2

?
5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������



&,1'(3$5
&216Ï5&,2 3Ò%/,&2 ,17(5081,&,3$/ '( ,129$d­2

('(6(192/9,0(172 '2 (67$'2 '2 3$5$1È

&$5*2� 23(5$'25 '( 3È
&$55(*$'(,5$

&$5*$ +25È5,$� �� +25$6 6(0$1$,6

680È5,2 '$6 $75,%8Ld®(6

� 2SHUDU Si FDUUHJDGHLUD�

$75,%8Ld®(6

� 5HDOL]DU PDQXWHQomR EiVLFD GH PiTXLQDV SHVDGDV� YHULILFDQGR R IXQFLRQDPHQWR GR
VLVWHPD KLGUiXOLFR� HOpWULFR� D FRQGLomR GRV DFHVVyULRV� OLPSDQGR D PiTXLQD�

� 5HODWDU SUREOHPDV GHWHFWDGRV�

� 6XEVWLWXLU DFHVVyULRV� LGHQWLILFDQGR SRQWRV GH OXEULILFDomR�

� ,QWHUSUHWDU LQIRUPDo}HV GR SDLQHO GD PiTXLQD�

� $QRWDU LQIRUPDo}HV VREUH D XWLOL]DomR GD PiTXLQD �KRUtPHWUR H RG{PHWUR��

� 5HPRYHU VROR H PDWHULDO RUJkQLFR� H[HFXWDU FRQVWUXomR H SDYLPHQWDomR�

� 5HODWDU RFRUUrQFLDV GH VHUYLoR�

� &RQWURODU R FRQVXPR GH FRPEXVWtYHO H OXEULILFDQWH� SDUD OHYDQWDPHQWR GR FXVWR GD
REUD� EHP FRPR SDUD PDQXWHQomR DGHTXDGD GD PiTXLQD�

� =HODU SHOD FRQVHUYDomR GD PiTXLQD� LQIRUPDQGR TXDQGR GHWHFWDU IDOKDV H VROLFLWDQGR
VXD PDQXWHQomR�

� (IHWXDU R DEDVWHFLPHQWR GD PiTXLQD� OXEULILFDQGR�D H H[HFXWDQGR SHTXHQRV UHSDURV�
SDUD DVVHJXUDU VHX ERP IXQFLRQDPHQWR GXUDQWH D H[HFXomR GD REUD�

� &RQGX]LU D PiTXLQD DWp D JDUDJHP� DSyV R ILQDO GH FDGD GLD�

� )D]HU R FRQWUROH GH SHoDV GH UHSRVLomR H FRPEXVWtYHO� SDUD D PDQXWHQomR DGHTXDGD
GDV PiTXLQDV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(� $/)$%(7,=$'2

?

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������
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([HFXWDU WRGRV RV DWRV DGPLQLVWUDWLYRV GHPDQGDGRV SHOD $VVHPEOHLD *HUDO� &RQVHOKR
'LUHWRU H &RQVHOKR )LVFDO� EHP FRPR� DVVLVWLU HVVHV yUJmRV TXDQGR GD UHDOL]DomR GH
UHXQL}HV H RXWURV FRPSURPLVVRV�

$75,%8Ld®(6

� 5HDOL]DU WRGDV DV SURYLGrQFLDV DGPLQLVWUDWLYDV QHFHVViULDV DR GHVHPSHQKR GDV
ILQDOLGDGHV GR &RQVyUFLR 3~EOLFR�

� ([HFXWDU RXWUDV DWLYLGDGHV GHOHJDGDV SHOR 3UHVLGHQWH�

� $EULU H PRYLPHQWDU� MXQWDPHQWH FRP R 3UHVLGHQWH GR &RQVHOKR 'LUHWRU RX D TXHP
HVWH GHOHJDU� FRQWDV EDQFiULDV H UHFXUVRV ILQDQFHLURV GR &RQVyUFLR 3~EOLFR
,QWHUPXQLFLSDO GH ,QRYDomR H 'HVHQYROYLPHQWR GR (VWDGR GR 3DUDQi � &,1'(3$5�

� 5HFHEHU H H[SHGLU GRFXPHQWRV H FRUUHVSRQGrQFLDV GR &RQVyUFLR� PDQWHQGR HP
RUGHP WRGD D GRFXPHQWDomR DGPLQLVWUDWLYD H ILQDQFHLUD GR &,1'(3$5� EHP DVVLP
]HODQGR H UHVSRQVDELOL]DQGR�VH SHOR VHX FRQWUROH� RUJDQL]DomR H DUTXLYR�

� ([HFXWDU D JHVWmR DGPLQLVWUDWLYD H ILQDQFHLUD GR &,1'(3$5 GHQWUR GRV OLPLWHV GR
RUoDPHQWR DSURYDGR SHOD $VVHPEOHLD *HUDO� REVHUYDGD D OHJLVODomR HP YLJRU� HP
HVSHFLDO DV QRUPDV GD DGPLQLVWUDomR S~EOLFD�

� (VWDEHOHFHU� RULHQWDU H VXSHUYLVLRQDU WRGRV H TXDLVTXHU SURFHGLPHQWRV WpFQLFRV�
DGPLQLVWUDWLYRV H RSHUDFLRQDLV QR kPELWR GR &RQVyUFLR� IRUQHFHQGR� LQFOXVLYH�
VXEVtGLRV SDUD GHOLEHUDo}HV H Do}HV GR &RQVyUFLR�

� $XWRUL]DU D GLVSHQVD RX H[RQHUDomR GH HPSUHJDGRV�

� (ODERUDU HP FRQMXQWR FRP R 3UHVLGHQWH D 3UHVWDomR GH &RQWDV PHQVDO� R 5HODWyULR ?
GH $WLYLGDGHV H R %DODQoR $QXDO D VHUHP VXEPHWLGRV DR &RQVHOKR )LVFDO H j 

$VVHPEOHLD *HUDO GR &,1'(3$5 H DR 7ULEXQDO GH &RQWDV GR (VWDGR GR 3DUDQi�

� 3URYLGHQFLDU H VROXFLRQDU WRGDV DV GLOLJrQFLDV VROLFLWDGDV SHORV yUJmRV FROHJLDGRV GR
&RQVyUFLR� 3UHVLGrQFLD H 7ULEXQDO GH &RQWDV GR (VWDGR�

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������



&,1'(3$5
&216Ï5&,2 3Ò%/,&2 ,17(5081,&,3$/ '( ,129$d­2

( '(6(192/9,0(172 '2 (67$'2 '2 3$5$1È

� 5HDOL]DU DV DWLYLGDGHV 
GH UHODo}HV S~EOLFDV GR &,1'(3$5� FRQVWLWXLQGR R HOR GH
OLJDomR GR &RQVyUFLR FRP D VRFLHGDGH FLYLO H RV PHLRV GH FRPXQLFDomR� VHJXQGR
GLUHWUL]HV H VXSH1LVmR GR 3UHVLGHQWH�

� $SUHVHQWDU RV DVVXQWRV UHODFLRQDGRV j (VWUXWXUD $GPLQLVWUDWLYD H 5HFXUVRV
+XPDQRV D VHUHP VXEPHWLGRV j DSURYDomR GR &RQVHOKR GH 'LUHWRU�

� 3URPRYHU WRGRV RV DWRV DGPLQLVWUDWLYRV H RSHUDFLRQDLV QHFHVViULRV SDUD R
GHVHQYROYLPHQWR GDV DWLYLGDGHV GR &RQVyUFLR�

� 3URYLGHQFLDU DV FRQYRFDo}HV� DJHQGDV H ORFDLV SDUD DV UHXQL}HV GD $VVHPEOHLD
*HUDO H &RQVHOKR )LVFDO�
� 3URSRU PHOKRULDV QDV URWLQDV DGPLQLVWUDWLYDV GR &RQVyUFLR DR &RQVHOKR 'LUHWRU�
YLVDQGR j FRQWtQXD UHGXomR GH FXVWRV� DXPHQWR GD HILFiFLD GDV Do}HV FRQVRUFLDLV QR
DWLQJLPHQWR GH VXDV PHWDV H REMHWLYRV H DR HPSUHJR UDFLRQDO GRV UHFXUVRV
GLVSRQtYHLV�

� 5HTXLVLWDU DR SUHVLGHQWH VHX VXEVWLWXWR HP FDVR GH LPSHGLPHQWR RX DXVrQFLD SDUD
UHVSRQGHU SHOR H[SHGLHQWH H SHODV DWLYLGDGHV GR &,1'(3$5�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(� &8562 683(5,25

&$5*2� $66(6625 7e&1,&2

5XD 0DUJLQDO� ����� � -DUGLP ,PSHULDO� $VWRUJD � 35&(3 ���������

a�
� 6XSH1LVLRQDU D H[HFXomR GRV VH1LoRV GH LQIUDHVWUXWXUD H GHVHQYROYLPHQWR GR ��
FRQVRUFLR� ,U 

� 0DQWHU DUTXLYRV GH GRFXPHQWRV H SDSpLV TXH LQWHUHVVHP jV DWLYLGDGHV GR VHWRU�

680È5,2 '$6 $75,%8Ld®(6

$VVHVVRUDU R 'LUHWRU ([HFXWLYR QR SODQHMDPHQWR� FRRUGHQDomR� H[HFXomR� FRQWUROH H
DYDOLDomR GDV Do}HV GR &RQVyUFLR�

� ([HFXWDU RXWUDV WDUHIDV LQHUHQWHV D IXQomR� GHWHUPLQD

$75,%8Ld®(6

� (QFDPLQKDU RV DVVXQWRV JHUDLV GR &RQVRUFLR�
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� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

(6&2/$5,'$'(� (16,12 0e',2

&$5*2� $66(6625
$'0,1,675$7,92

680È5,2 '$6 $75,%8Ld®(6

� $VVHVVRUDU R &RQVHOKR 'LUHWRU H R 'LUHWRU ([HFXWLYR QR SODQHMDPHQWR� FRRUGHQDomR�
H[HFXomR� FRQWUROH H DYDOLDomR GDV Do}HV GR &RQVyUFLR�

$75,%8Ld®(6

� $VVHVVRUDU R &RQVHOKR 'LUHWRU H R 'LUHWRU ([HFXWLYR QR WRFDQWH DRV DVVXQWRV
LQHUHQWHV j iUHD GH DWXDomR�
� 3ODQHMDU� RUJDQL]DU� FRRUGHQDU� GLULJLU H FRQWURODU DV Do}HV QHFHVViULDV j FRQVHFXomR
GRV REMHWLYRV GD XQLGDGH GH DFRUGR FRP DV SROtWLFDV H GLUHWUL]HV GR &,1'(3$5�
� $FRPSDQKDU D H[HFXomR GH WDUHIDV D VHUHP RSHUDFLRQDOL]DGDV HP RXWUDV iUHDV SDUD
JDUDQWLU R UHVXOWDGR HVSHUDGR�
� &RQWURODU GRFXPHQWRV H FRUUHVSRQGrQFLD�
� &RPXQLFDU�VH RUDOPHQWH H SRU HVFULWR� UHFHEHQGR SHVVRDV LQWHUQDV H H[WHUQDV DR
&RQVyUFLR�
� 2UJDQL]DU HYHQWRV H YLDJHQV H SUHVWDU VHUYLoRV FRPR RUJDQL]DomR GH DJHQGD
SHVVRDO� TXDQGR VROLFLWDGR�
� (PLWLU LQIRUPDo}HV� DQDOLVDU GDGRV� FRQWURODU H DQDOLVDU SURFHVVRV�
� 6XSHUYLVLRQDU Do}HV� PRQLWRUDQGR UHVXOWDGRV�
� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV

(6&2/$5,'$'(� (16,12 0e',2
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([HUFHU D ILVFDOL]DomR FRQWiELO� ILQDQFHLUD� RUoDPHQWiULD� RSHUDFLRQDO H SDWULPRQLDO GR
FRQVyUFLR� TXDQWR DRV DVSHFWRV GD OHJDOLGDGH� OHJLWLPLGDGH� HFRQRPLFLGDGH� DSOLFDomR
GH VXEYHQo}HV� UHQ~QFLD GH UHFHLWD� LPSHVVRDOLGDGH� PRUDOLGDGH� SXEOLFLGDGH�
HILFLrQFLD� HILFiFLD� HIHWLYLGDGH H HTXLGDGH�
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� ([HFXWDU RXWUDV DWLYLGDGHV F U

$75,%8Ld®(6

� 9HULILFDU D UHJXODULGDGH GD SURJUDPDomR RUoDPHQWiULD H ILQDQFHLUD� DYDOLDQGR R
FXPSULPHQWR GDV PHWDV SUHYLVWDV QR 3/$&,&� D H[HFXomR GRV SURJUDPDV H GR
RUoDPHQWR GR &RQVyUFLR�

� &RPSURYDU D OHJDOLGDGH H DYDOLDU RV UHVXOWDGRV� TXDQWR D HILFiFLD� HILFLrQFLD�
HFRQRPLFLGDGH H HIHWLYLGDGH GD JHVWmR RUoDPHQWiULD� ILQDQFHLUD H SDWULPRQLDO GR
&RQVyUFLR�

� $SRLDU R FRQWUROH H[WHUQR QR H[HUFtFLR GH VXD PLVVmR LQVWLWXFLRQDO�

� ([DPLQDU D HVFULWXUDomR FRQWiELO H D GRFXPHQWDomR FRUUHVSRQGHQWH�

� ([DPLQDU DV IDVHV GH H[HFXomR GD GHVSHVD� LQFOXVLYH YHULILFDQGR D UHJXODULGDGH GDV
OLFLWDo}HV� FRQWUDWRV VRE RV DVSHFWRV GD OHJDOLGDGH� OHJLWLPLGDGH� HFRQRPLFLGDGH H
UD]RDELOLGDGH�

� ([HUFHU R FRQWUROH VREUH D H[HFXomR GD UHFHLWD� EHP FRPR DV RSHUDo}HV GH FUpGLWR�

� ([HUFHU R FRQWUROH GH FUpGLWRV DGLFLRQDLV� EHP FRPR D FRQWD �UHVWRV D SDJDU
 H
GHVSHVDV GH H[HUFtFLRV DQWHULRUHV�

� $FRPSDQKDU� SDUD ILQV GH UHJLVWUR QR 7ULEXQDO GH &RQWDV RV DWRV GH DGPLVVmR GH
SHVVRDO GR &RQVyUFLR�

� 5HDOL]DU RXWUDV DWLYLGDGHV GH PDQXWHQomR H DSHUIHLoRDPHQWR GR VLVWHPD GH FRQWUROH
LQWHUQR� LQFOXVLYH� TXDQWR D HGLomR GH OHLV� UHJXODPHQWRV H RULHQWDo}HV�

� 5HJXODPHQWDU DV DWLYLGDGHV GH FRQWUROH DWUDYpV GH LQVWUXo}HV QRUPDWLYDV�

� 5HVSRQVDELOL]DU SHOD GLVVHPLQDomR GH LQIRUPDo}HV WpFQLFDV H OHJLVODomR
VXEVLVWHPDV UHVSRQViYHLV SHOD HODERUDomR GRV VHUYLoRV�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�
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$VVHVVRUDU R 3UHVLGHQWH H R 'LUHWRU ([HFXWLYR QRV DWRV DGPLQLVWUDWLYRV� QRV FRQWUDWRV
HP JHUDO H HP WRGRV RV DVVXQWRV GH LQWHUHVVH GR &,1'(3$5�

$75,%8Ld®(6

� 3ODQHMDU� FRRUGHQDU� FRQWURODU D H[HFXomR GDV DWLYLGDGHV MXUtGLFDV GH LQWHUHVVH GR
FRQVyUFLR�

� $VVHVVRUDU QR FRQWUROH GD OHJDOLGDGH� QD GHIHVD GR FRQVyUFLR S~EOLFR� QR LQWHUHVVH
S~EOLFR H WDPEpP QD DSOLFDomR GRV GLUHLWRV FRQVWLWXFLRQDLV�

� 3UHVWDU DVVHVVRULD MXUtGLFD HP WRGDV DV iUHDV GH DWLYLGDGH GR &RQVyUFLR� MXGLFLDO H
H[WUDMXGLFLDOPHQWH� VXJHULU H UHFRPHQGDU SURYLGrQFLDV SDUD UHVJXDUGDU RV LQWHUHVVHV
H GDU VHJXUDQoD DRV DWRV H GHFLV}HV GD $GPLQLVWUDomR�

� 6XSHUYLVLRQDU WRGRV RV SURFHVVRV DGPLQLVWUDWLYRV H MXGLFLDLV GH LQWHUHVVH GR
&RQVyUFLR S~EOLFR� WRPDQGR DV SURYLGrQFLDV QHFHVViULDV SDUD EHP FXUDU RV LQWHUHVVHV
GD $GPLQLVWUDomR�

� 6XSHUYLVLRQDU RV DVSHFWRV MXUtGLFRV GRV DWRV DGPLQLVWUDWLYRV H HODERUDU HVWXGRV GH
QDWXUH]D MXUtGLFR�DGPLQLVWUDWLYD� DSUHVHQWDQGR R FRPSHWHQWH SDUHFHU�

� 'HIHQGHU HP MXt]R RX IRUD GHOH� RV GLUHLWRV H LQWHUHVVHV GR &,1'(3$5� HP FDVRV GH
LPSHGLPHQWR GR DGYRJDGR HIHWLYR�

� $VVHVVRUDU QD UHGDomR SURMHWRV GH UHVROXo}HV� SRUWDULDV� UHJXODPHQWRV� FRQWUDWRV H
RXWURV GRFXPHQWRV GH QDWXUH]D MXUtGLFD�

� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR

GDV GHPDLV DWLYLGDGHV� WO?
� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV� ,U
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$VVHVVRUDU RV VXSHULRUHV KLHUiUTXLFRV HP WRGDV DV TXHVW}HV TXH OKH FRPSHWLU�

$75,%8Ld®(6

� $VVHVVRUDU H FRRUGHQDU RV VH1LGRUHV VRE VXD JHUrQFLD� SURSRUFLRQDQGR R FRUUHWR
GHVHQYROYLPHQWR GRV WUDEDOKRV DGPLQLVWUDWLYRV H EXURFUiWLFRV�
� &KHILDU RX H[HFXWDU RV VH1LoRV GH FRQWUROH SDWULPRQLDO� GHSUHFLDomR H UHDYDOLDomR�
EHP FRPR GD GLVSRQLELOL]DomR GRV EHQV DRV VH1LGRUHV H DWUDYpV GH UHJLVWUR H
DWXDOL]DomR GD UHVSRQVDELOLGDGH SHOD XWLOL]DomR GRV EHQV�
� (IHWXDU D FRQIHUrQFLD H DFHLWH GRV PDWHULDLV RX EHQV DGTXLULGRV H GRV VH1LoRV GH
PDQXWHQomR HP JHUDO� YLVDQGR D UHJXODU OLTXLGDomR GD GHVSHVD�
� 6ROLFLWDU H DFRPSDQKDU D PDQXWHQomR SUHYHQWLYD H FRUUHWLYD GRV EHQV PyYHLV�
HTXLSDPHQWRV� PiTXLQDV H LPyYHLV GR &RQVyUFLR� DOpP GH JHUHQFLDU RV FRQWUDWRV GH
PDQXWHQomR HP JHUDO�
� 2UJDQL]DU DV DWLYLGDGHV GH LQYHQWiULR GH EHQV SHUPDQHQWHV H GH FRQVXPR
�DOPR[DULIDGR�� FRQWURODQGR D GLVWULEXLomR GH VXSULPHQWRV H RXWURV PDWHULDLV
DGTXLULGRV�
� $FRPSDQKDU D H[HFXomR GH REUDV RX VH1LoRV� HODERUDQGR H SUHVWDQGR FRQWDV RX
LQIRUPDo}HV VHPSUH TXH QHFHVViULR�
� 2UJDQL]DU D HVFDOD GH KRUiULRV� FRPSHQVDo}HV� IpULDV H OLFHQoDV GH VXD HTXLSH GH
IRUPD TXH QmR RFRUUD SUHMXt]R DRV VH1LoRV�
� 5HVSRQGHU SRU WRGRV RV VH1LoRV GH UHVSRQVDELOLGDGH GD UHVSHFWLYD 'LYLVmR�
� 5HVROYHU TXHVW}HV H UHDOL]DU RXWUDV WDUHIDV DGPLQLVWUDWLYDV H EXURFUiWLFDV FRUUHODWDV
DR FDUJR SRU LQLFLDWLYD SUySULD RX TXH OKH IRUHP DWULEXtGDV SRU VXSHULRU�
� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�

)81d­2� &+()( '( 6(d­2

680È5,2 '$6 $75,%8Ld®(6

$VVHVVRUDU RV VXSHULRUHV KLHUiUTXLFRV HP WRGDV DV TXHVW}HV TXH OKH FRPSHWLU�
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� $FRPSDQKDU D WUDPLWDomR GH GRFXPHQWRV H SURFHVVRV� REVHUYDQGR R SURWRFROR GR
PHVPR�
� &ODVVLILFDU� LQIRUPDU H FRQVHUYDU GRFXPHQWRV�
� &RQWURODU PDWHULDLV� SURYLGHQFLDQGR D UHSRVLomR�
� $FRPSDQKDU H SURYLGHQFLDU DV REULJDo}HV OHJDLV DJHQGDGDV�
� 2ULHQWDU RXWURV HPSUHJDGRV TXDQGR j H[HFXomR GH VHXV WUDEDOKRV�
� 'LULJLU YHtFXORV OHYHV� PHGLDQWH DXWRUL]DomR SUpYLD� TXDQGR QHFHVViULR DR H[HUFtFLR
GDV GHPDLV DWLYLGDGHV�

� ([HFXWDU RXWUDV DWLYLGDGHV FRUUHODWDV�
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�Ja

���� 1mR VmR GHYLGDV GLiULDV DRV HPSUHJDGRV S~EOLFRV� FXMRV GHVORFDPHQWRV GHFRUUDP GH VXDV DWULEXLo}HV�
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3DUD DWHQGHU 3DUD DWHQGHU 3DUD DWHQGHU
3DUD DWHQGHU 3DUD DWHQGHU

&DUJRV�(PSUHJRV�
GHVSHVDV FRP

GHVSHVDV FRP
GHVSHVDV FRP

GHVSHVDV FRP
GHVSHVDV FRP

'HPDLV

)XQo}HV� 1RUPDO
DOLPHQWDomR

DOLPHQWDomR HP
DOLPHQWDomR HP

1RUPDO DOLPHQWDomR HP
DOLPHQWDomR HP

(VWDGRV
HP GHVORFDPHQWR GHVORFDPHQWR

GHVORFDPHQWR GHVORFDPHQWR
GHVORFDPHQWR VXSHULRU D ��K H VXSHULRU D ��K H

HQWUH �K H ��K DWp ��K
DWp �K LQIHULRU D ��K LQIHULRU D ��K

3UHVLGHQWH H 'LUHWRU 5� ������ 5� ������ 5� ������ 5� ������ 5� ������ 5� ������ 5� ������ 5� ��������

([HFXWLYR

'HPDLV HPSUHJDGRV

S~EOLFRV H VHUYLGRUHV

S~EOLFRV GRV HQWHV 5������� 5� ����� 5� ����� 5� ����� 5� ������ 5� ����� 5� ������ 5� ������

FRQVRUFLDGRV D VHUYLoR GR
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